SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION [UN-AUDITED]

AS AT SEPTEMBER 30, 2023

. (Unaudited) (Audited)
Note September 30, December 31,
2023 2022
Rupees
ASSETS
Cash and balances with treasury banks 6 101,477,960 116,437,350
Balances with other banks 7 74,490,437 127,875,540
Non-current asset classified as held for sale 8 - -
Lendings to financial institutions 9 5,266,768,571 -
Investments 10 58,071,381,114 36,321,015,128
Advances 11 8,278,331,636 9,119,290,062
Property and equipment 12 4,065,729,842 4,140,381,949
Right of Use Asset 13 28,765,359 41,414,620
Intangible assets 14 6,703,867 6,392,003
Deferred tax assets 18 224,889,890 58,011,030
Other assets 15 2,228,633,445 3,675,883,486
78,347,172,121 53,606,701,168
LIABILITIES
Bills payable - -
Borrowings 16 60,276,087,844 36,774,866,849
Deposits and other accounts 17 3,979,910,035 1,953,000,000
Lease liabilities - -
Subordinated debt - -
Deferred tax liabilities - -
Other liabilities 19 277,484,886 835,273,389
64,533,482,765 39,563,140,238
NET ASSETS 13,813,689,356 14,043,560,930
REPRESENTED BY
Share capital 6,765,000,000 6,765,000,000
Statutory reserve 1,431,486,211 1,431,486,211
General reserve 358,662,940 358,662,940
Surplus on revaluation of assets - net 20 1,593,640,287 1,313,231,385
Unappropriated / unremitted profit 3,664,899,918 4,175,180,394
13,813,689,356 14,043,560,930
CONTINGENCIES AND COMMITMENTS 21

The annexed notes 1 to 38 form an integral part of these unconsolidated condensed interim financial statements.
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT [UN-AUDITED]
FOR THE PERIOD ENDED SEPTEMBER 30, 2023

Mark-up / Return / Interest earned
Mark-up / Return / Interest expensed
Net Mark-up / Interest Income

NON MARK-UP / INTEREST INCOME

Fee and commission income
Dividend income
Foreign exchange income
Income / (loss) from derivatives
Gain / (Loss) on securities
Net gains / (loss) on derecognition of financial
assets measured at amortised cost
Other income
Total non-markup / interest income

Total income
NON MARK-UP / INTEREST EXPENSES

Operating expenses
Workers Welfare Fund
Other charges
Total Non-markup / Interest Expenses

Profit / (loss) before credit loss allowance /
Provisions

Credit loss allowance / Provisions and write offs
- net

Extra ordinary / unusual items
PROFIT/(LOSS) BEFORE TAXATION

Taxation

PROFIT/(LOSS) AFTER TAXATION

Basic Earnings/(loss) per share

Diluted Earnings/(loss) per share

22
23

24

25

26

27

28

30

31
32

Quarter Ended

Period Ended

Note September 30,

2023

September 30,

2022

3,216,264,280

1,497,306,047

September 30, September 30,
2023 2022
(Rupees)

6,988,402,172

3,526,816,632

3,181,304,256 1,405,659,583 6,877,265,424  3,254,104,570
34,960,024 91,646,464 111,136,748 272,712,062
9,834,099 7,945,000 43,771,297 7,965,000
65,033,773 112,760,551 280,024,266 266,720,594
270,270 3,227,291 8,235,342 6,979,390
267,733,966 348,234 98,808,208 66,148,754
74,947,660 60,180,183 213,918,510 173,850,438
417,819,768 184,461,259 644,757,623 521,664,176
452,779,792 276,107,723 755,894,371 794,376,238
122,759,660 139,669,755 368,031,907 385,162,118
- 30,000 - 30,000
122,759,660 139,699,755 368,031,907 385,192,118
330,020,132 136,407,968 387,862,464 409,184,120
1,150,911 52,107,328 (79,951,553) 219,563,961
328,869,221 84,300,640 467,814,017 189,620,159
99,156,858 30,489,396 146,614,353 71,928,393
229,712,363 53,811,244 321,199,664 117,691,766
(Rupee)
0.340 0.080 0.475 0.174
0.340 0.080 0.475 0.174

The annexed notes 1 to 38 form an integral part of these unconsolidated condensed interim financial statements.
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME [UN-AUDITED]
FOR THE PERIOD ENDED SEPTEMBER 30, 2023

Quarter Ended Period Ended
September 30, September 30, September 30, September 30,
2023 2022 2023 2022
(Rupees)
Profit / (loss) after taxation for the period 229,712,363 53,811,244 321,199,664 117,691,766
Other comprehensive income
Items that may be reclassified to profit and loss
account in subsequent periods:
Movement in surplus / (deficit) on revaluation of debt
instrument through FVOCI / Investment - net of tax 16,220,235 | 534,009,155 {285 474,524) (86,557,123)
16,220,225 344,069,155 (285,474,829) (86,557,123)
Items that will not be reclassified to profit and loss
account in subsequent periods:
Movement in surplus / (deficit) on revaluation of equity 45,488,245 i (886,501) )
investments - net of tax
45,488,245 - (886,591) -
Total comprehensive income / (loss) 291,420,833 397,880,399 34,838,244 31,134,643

The annexed notes 1 to 38 form an integral part of these unconsolidated condensed interim financial statements.
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SAUDI PAK INDUSTRI‘AL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY [UN-AUDITED]

FOR THE PERIOD ENDED SEPTEMBER 30, 2023

Balance as at January 1, 2022

Profit after taxation for the period ended September 30, 2022

Other comprehensive income - net of tax
Total comprehensive income

Transfer from surplus on revaluation of
assets to unappropriated profit - net of tax
Bonus shares issued

Dividend 2021: 2.5% per ordinary share

Balance as at September 30, 2022

Profit after taxation for the period ended December 31, 2022
Other comprehensive income / (loss) - net of tax
Total comprehensive income / (loss)

Transfer to statutory reserve

Impact of rate change

Transfer from surplus on revaluation of
assets to unappropriated profit - net of tax

Balance as at December 31, 2022 (Audited)
Adjustment on initial application of IFRS - 9
Balance as at December 31, 2022 (Revised)

Profit after taxation for the year ended September 30, 2023
Other comprehensive Loss - net of tax

Total comprehensive income / (loss)

Gain / (loss) Realized on sale FVT OCI

Transfer from surplus on revaluation of

assets to unappropriated profit - net of tax

Balance as at September 30, 2023

Surplus/(deficit) on revaluation of

Share Statutory General Investments Property & Unappropriated/ Total
capital reserve reserve Equipment / || Unremitted profit
Non bankina
Rupees
6,600,000,000 1,369,329,367 358,662,940 (880,415,670) 2,841,360,664 4,169,842,451 14,458,779,752
- - - - - 117,691,766 117,691,766
- - - (86,557,123) - - (86,557,123)
- - - (86,557,123) - 117,691,766 31,134,643
- - - - (65,137,800) 65,137,800 -
165,000,000 - - - - (165,000,000) -
- - - - - (165,000,000) (165,000,000)
6,765,000,000 1,369,329,367 358,662,940 (966,972,793) 2,776,222,864 4,022,672,017 14,324,914,395
- - - - - 193,092,454 193,092,454
- - - (320,412,191) - (139,833) (320,552,024)
- - - (320,412,191) - 192,952,621 (127,459,570)
- 62,156,844 - - - (62,156,844) -
- - - - (153,893,895) - (153,893,895)
- - - - (21,712,600) 21,712,600 -
6,765,000,000 1,431,486,211 358,662,940 (1,287,384,984) 2,600,616,369 4,175,180,394  14,043,560,930
- - - 628,278,692 - (699,859,419) (71,580,727)
6,765,000,000 1,431,486,211 358,662,940 (659,106,292) 2,600,616,369 3,475,320,975 13,971,980,203
- - - - - 321,199,664 321,199,664
- - - (286,361,420) - - (286,361,420)
- - - (286,361,420) - 321,199,664 34,838,244
- - - - - (193,129,091) (193,129,091)
- - - - (61,508,370) 61,508,370 -
6,765,000,000 1,431,486,211 358,662,940 (945,467,712) 2,539,107,999 3,664,899,918 13,813,689,356

The annexed notes 1 to 38 form an integral part of these unconsolidated condensed interim financial statements.
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT [UN-AUDITED]

FOR THE PERIOD ENDED SEPTEMBER 30, 2023

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation
Less: dividend income

Adjustments:
Depreciation
Depreciation on right-of-use asset
Amortization
Credit loss allowance and write-offs
(Gain) / loss on sale of fixed assets
Gain on sale of non banking assets
Finance charges on leased assets
Charge for defined benefit plan
Unrealized loss/ (gain) - held for trading investments

(Increase) / decrease in operating assets
Lendings to financial institutions
Held-for-trading securities / Securities classified as FVTPL
Advances
Other assets (excluding advance taxation)

Increase/ (decrease) in operating liabilities
Borrowings from financial institutions
Deposits
Other liabilities (excluding current taxation)

Payments against off-balance sheet obligations
Payment to defined benefit plan

Payment for compensated absences

Income tax paid

Net cash flow generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Net investments in securities classified as FVOCI / AFS
Net investments in amortized cost securities / HTM
Dividend received

Investments in property, equipment and intangible assets
Proceeds from sale of property and equipment

Proceeds from sale of non banking assets

Net cash flow used in from investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Payments against lease liabilities
Dividend paid

Net cash flow generated from / (used in) financing activities

Effects of exchange rate changes on cash and cash equivalents

Decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Note

33

September 30, September 30,
2023 2022
Rupees---------=-=cmmemeees
467,814,017 189,620,159
(280,024,266) (266,720,594)
187,789,751 (77,100,435)
128,391,440 128,091,270
12,649,261 6,892,840
2,767,247 3,333,836
(79,951,553) 219,563,961
(140,175) (464,747)
3,023,176 -
7,352,279 9,909,263
(179,036,407) -
(104,944,732) 367,326,423
82,845,019 290,225,988
(5,266,768,571) -
212,403,000 67,927,999
479,648,761 (2,238,627,705)
(9,886,892) (112,935,032)

(4,584,603,702)

(2,283,634,738)

23,161,407,533
1,988,367,350

(111,300,854)

8,446,818,704
(366,587,775)
451,253,170

25,038,474,029

(10,219,869)
(3,176,975)
(860,920,165)

8,531,484,099

(10,308,832)
(2,902,229)
(555,174,558)

19,662,398,337

5,969,689,730

(20,355,373,855)
524,119,598
254,591,572

(58,409,652)
4,060,916

(6,467,619,994)
307,592,059
229,908,216

(40,614,109)
3,516,151

(19,631,011,421)

(17,930,880)
(82,500,000)

(5,967,218,677)

(82,500,000)

(100,430,880)

(82,500,000)

(69,043,964)

(80,028,947)

The annexed notes 1 to 38 form an integral part of these unconsolidated condensed interim financial statements.
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