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To the members of
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Saudi Pak Industrial and Agricultural Investment Company Limited F +92 B) 227387y
Report on review of Unconsolidated Condensed Interim Financial Statements
Intraduction

We have reviewed the accompanying unconsolidated condensed interim: statement of financial position of Saudi
Pak Indusirial and Agricultural Investment Company Limited (the Company), as at June 30, 2023 and the
related unconsolidared condensed interim statement of profit or loss, the unconsobdated condensed interm
stmtement of comprehensive income, the uoconsolidated condensed mtenm smrement of changes in equity, and
the unconsolidated condensed interim statement of cash flows, and notes to the unconsolidated condensed
inteom financial staternents for the six-month period then ended (here-in-afier referred to as the “intenm financial
statcments”), Management is responsible for the prepacition and presentation of these mtenm financal
statements in accordance with accounting and reporting standards as applicable i Pakistan for interim financial
reporting. Our responsibility is to express a conclusion on these interim financial statements based on our review

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Finaneal lnformaton Performed by the Independent Auditor of the Entty.” A review of intenim
financial statemenis consists of making inquirics, primanly of persons responsible for financial and sccounung
matters, and applying analytical and other review procedures. A review s substantally less in scope than an audit
conducted in accordance with [ntemational Standards on Auditing and consequently does aot enable us to obtain
assurance thar we would become aware of all significant marers that mighe be ideorified in an audit. Accordingly,
we do not express an audit opinion,

Conclusion

Based an our review, nothing has come to our attention that causes us 0 believe that the accompanying intenm
Anancil statemenls are not prepared, in all matedal respects, in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting,

Emphasis of Maiters
We deaw attention to:

a} note 20.3.1 o the interim financial statements descrbing the tax conringencies,

b) mnote 10.1.2 to the intenm financial statements descobing non-payment of instalment due to the lock in
event in respect of term finance certificates (TFCs); and

c) mnotes 3 and 3.1 1o the intenim financial staremenrs describing the effects of eatly adopuon of Ieternational
Financial Reporting Standards-9 “Financial Instraments”,

L4

Qur conclusion is aot modified in respect of the above matters. 'ﬂf

Chostersd Aoeeumost grantthornton.pk



o GrantThornton

Other Matter

The Ggures of unconsolidated condensed interim statement of profit or loss and unconsolidated condensed
interim statement comprehensive income for the quarter ended June 30, 2023 have not been reviewed and do nat
express a concluston on them.

The cagagemcnt partocs oo the cagagement sesulting o this lndependent auditons’ sevicw sopuct is [Tassaan Rine.

Srodl Sharshon-Aajom Kl

GRANT THORNTON ANJUM RAHMAN
Chartered Accountanis

Izlamabad

Dated: September 21, 2023

UDIN: RR202310164DpeREMBN



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION [UN-AUDITED]

AS AT JUNE 30, 2023

(Unaudited) {Audited)
Nate June 30, December 31,
2023 2022
Rupees
ASSETS
Cash and balances with treasury banks 6 126,814,687 116,437,350
Balances with other banks 7 84,851,709 127,875,540
Non-current asset classified as held for sale 8 - -
Lendings to financial institutions g 377,445,476 -
Investments 10 54,559,674,608 25,121,015.128
Advances 11 8,680,817.176 9,119,290,062
Property and equipment 12 4,097,748,915 4,140,381, 949
Right of Use Asset 13 32,981,779 41,414,620
Intangible assets 14 4,555,637 6,392,003
Deferred tax assels 18 261,145,394 58,011,030
Other assets 15 1,926,852,104 3,675,883,486
70,142 887,395 53,606,701,168
LIABILITIES
Bills payable - -
Borrowings 16 52,037,130,215 36,774,866G,849
Deposits and other accounis 17 3,993,039,718 1.953,000,000
Lease liabilities - =
Subordinated debt - =
Daferred tax liabilities a .
Other liabilities 19 397,319,847 835,273,389
56,427,489,781 39,563,140,238
NET ASSETS 13,715,397,614 14,043 660,930
REPRESENTED BY
Share capital 6,765,000,000 6,765,000,000
Statutory reserve 1,431,486,211 1,431,486,211
General reserve 358,662,940 358,662 840
Surplus on revaluation of assets - net 20 1,552,434,607 1,313,231 385
Unappropriated / unremitted profit 3,607,813,856 4,175,180,394
13,7156,397,614 14.043,560.930
CONTINGENCIES AND COMMITMENTS 21

The annexed notes 1 to 38 form an integral part of these unconsolidated condansed interim financial statements.
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT [UN-AUDITED]

FOR THE PERIOD ENDED JUNE 30, 2023

Mark-up / Retum / Interest earred

Mark-up / Retumn / Interest expensead
Mot Mark-up [ Interest Income

NON MARK-UP | INTEREST INCOME

Fee and commission Income
Dividend income
Foreign exchange income
Income / (loss) from derivatives
Gain f (Loss) on securities
el gains / (lass) on derecognition of financial
assels measured al amortised cost
Other income
Total non-markup [ interest income

Total income

NON MARK-UP I INTEREST EXPENSES

Operaling expenses
Workers Welfare Fund
Other charges
Total Non-markup [ Interest Expenses

Profit / (loss) before credit loss allowance [
Praovisions

Credit loss allowanca / Frovisions and write offs -

et
Extra ordinary / unusual items

PROFIT/LOSS) BEFORE TAXATION
Texation

PROFITHLOSS) AFTER TAXATION

Basic Eamings/|loss) per share
Diluted Earningsi{loss) per share

Note

24

26

i

28

29

3
32

Quarter Ended Period Ended
June 30, June 30, June 30, June 30,
2023 2022 2023 2022
{Rupees)
2.125482,109 1.130.485503 3, 772137892 2.028.510585
2,132,291,909 1,082,835218 3,695961,168 1,848 444 887
{6,809,800) 47,660,285 76,178,724 161,065,586
32,354,303 20,000 33,937,198 20,000
109,537,145 40, 584 803 214,990,493 153,960,043
405,193 2,045,914 7,965,072 3,752,000
{123,403,103) 33.062,849 (168,925,758) 65,800,520
66,090,359 53,579,045 138,970,850 113,670,255
84,983,897 131,102 5611 226,937,855 3ar. 202917
78,074,087 178,762,886 303,114,579 518,268 515
122,912,844 134,932, 538 245272 247 245 4592 3683
122,912,844 134,832,538 245,272,247 245,492,363
(44,B38,747) 43 830,357 57,842,332 272,776 152
12,348,954 181,711,932 (81,102 464) 167 456,633
(57,187,701)  (147,BB1,575) 438,944,796 105,319,518
(2,673,806) (23.848.823) 47 457 495 41,438,097
(64,513,895)  (124.032.752) ___ 61,487,301 B3 BB0522
{Rupee)
(0.081) {0.183) 0.135 0.094
(0.081) (0.183) 0.135 0,094

The annexed notes 1 to 28 form an integral part of these unconsolidated condensed interim financial statemants 'r
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

Quarter Ended Period Ended
June 30, June 30, June 30, June 30,
2023 2022 2023 2022
{Rupees)
Prafit / {loss) after taxation for the pariod (54,513,895) (124,032752) 81 487,301 63 8E0,522

Other comprehensive income

Items that may be reclassified to profit and loss
account in subsequent periods:

Movamant in gurplus / (daficit) or ravaluation of dabt
instrument through FVOCI / Invesiment - net of tax 58,975,239 | (321,042,011} | (301,895,054)) (430,626,276)

§8,975.238 (321,942.911)  (301,695064) (430628278)

Itams that will net be reclassified to profit and loss

account in subsequent periods:
Movement in surplus / (deficit) on revaluation of equity _
investments - net of tax MO 136) A7)
[16,733,138) - {46,374,836) -
Total comprehensive income / (loss) i !.2?1.?’Ht 5445,9?5.6&3! 256,582,580) (366,745,756

The annexed noles 1 16 38 form an inlegral parl of these unconsalidated condensed inlerim financial statemaents 'fh
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY [UN-AUDITED]

FOR THE PERIOD ENDED JUNE 230, 2023

Balance as at January 1, 2022

Profit ~fter taxatian for the penod ended June 30, 2022
Othar comprehansive incomea - net of tix

Total comprehensive income

Transfer from swurplus on revaluation ol

assels o unapproprated profit - net of tax

Bonus shares issued

Dividand 2021: 2.5% par ordinary shara
Balance as at June 30, 2022

Profit after taxation for the period ended December 31, 2022
Other comprehensive income | (loss) - net of tax

Total comprehensive income / (loss)
Transfer to statutory reserve

Impact of rate change

Transfer from surplus on revaluation of

assets to unappropriated profit - not of tax

Balance as at December 31, 2022 (Audited)
Adjustment on initial application of IFR5 - 8
Balance as at December 31, 2022 (Revised))

Profit afler taxation for the year ended June 30, 2023
Other comprehensive Loss - net of lax

Total camprehensive income / (loss)

Transfer from surplus on revaluation of

asscts to unoppropriated profil - net of tax

Balance as al June 30, 2023

Share Statutory General Totai
capital resenve MEsane
Rupeas.
6600000000 1368329387 358662540 BA0415670) 28413806884 4169842451 14458779752
- II = J = | - 63,880,522 | 63,880,522 |
2 * - 278} - - | (830,625.278)
- - (430,626,278) B 63.880.522 (368,745,756)
= - - (43,425,200) 43,425,200 -
185,000,000 - - - {185.000,000) -
4 (165,000,000) (185,000,000
6,765.000,000 1,368.329367 358662940 (1311041, Ill] 2797935464 3947148173  13,927,033,996
- - 23, 1 23517131
= = 23,858, Eﬂl . 246,763 865 270,420 829
- 82,156,844 - - (82,158, 844) -
- = = (153,863, 895) - {153,893, 855)
2 - (43,425,200) 43,425,200 -
6,765,000,000 1,431,486,211 358,662,940 (1,287,384,984) 2600,616,269 4,175,180,394 14,043 560,930
. - . 628,278,602 (699,850,418)  (71,580,727)
6, 765,000,000 1,431,486,2117 358,662,940 (659,106,202) 2,600,616,369 3475320075 13,971,980,203
P = - - - 81,487,301 81,487,301
- - - (348,068 890) - = 069
{348,060,800) . 81,487,301 (256,582,589)
(41,005, 580) 41,005 5680

s egu

d"“ﬁ J ¥

i
Director

GIT“I & £ i EE ﬁ I E!I‘Iﬂl‘llzt IEE“UIT“ M 1&71&!
The annexed notes 1 to 38 form an integral part of these unconsaolidated condensad interim financial statements. "f



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
UNCONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT [UN-AUDITED]

FOR THE PERIOD ENDED JUNE 30, 2023

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation
Less: dividend income

Adjustments:
Depreciation
Depreciation on right-of-uss assel
Amortization
Cradit loss allowance and write-offs
{Gain) / loss on sale of fived assets
Gain on sale of non banking assets
Finance charges on leased assels
Charge for defined benafit plan
Unrealized loss/ (gain) - held for trading investmants

{Increase) | decrease In operating assets
Lendings to financial institutions
Held-for-trading securities | Securities classified as FVTPL
Advances
Other assels (excluding advance taxation)

Increasel (decrease) in operating liabilities
Borrowings from financial institutions
Deposits
Other liabiliies (excluding current taxation)

Payments against off-balance sheet cbligations
Paymeant to defined banafit plan

Payment for compensater absences
Income {ax paid
Net cash flow generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

MNet investments in securities classified as FVOCI / AFS
MNet investments in amortized cost securities | HTM
Dividend received

Investments in property, eguipment and intangibie assets
Proceeds from sale of propery and equipment

Proceeds from sale of non banking assets

Net cash Now used in from Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid

Net cash flow generated from [ (used In) financing activities
Effects of exchange rate changes on cash and cash equivalents

Decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the pericd
Cash and cash equivalents at erd of the period

M

Chiaf Kinancial Officer

June 30, June 30,
Note 2023 2022
Rupeeas

138,944,796 105,318,519
(214,980,493) (153,960,043
(76,045,697) {48,640,524)
85,574,434 83,505,082
8,432,841 6,852 840
1,836,388 2,242,142
(81,102,484) 221,675,785
(37.982) (321,031)

2,182,040 .
4,901,519 7,710,606

2,111,481 g
23,898,235 321,705,724
(52,147,462) 273,065,200
(377,616,285)] (2,114,057 ,240)
2,018,075 67,527,950
323,118,799 (493,245 537)
{13,386,554)| (474,077 742)
(65,865,965) {3,013,452,520)
14,022 449,904 11,340,735, 266
2,001,497,034 (289,944, 380)
L {91674,679)| 238,154,048
16,632,272,259 11,297,944 954
(10,21 a.l;m} (1031 B.s;az )
{1,354,658) {1,268,512)
(453,545,737) (271,088 984)
16,249,138,568 B,274,881,308
{15,952,122,331) (8,545,422,061)
(487,364,542) 150,058,000
178,120,000 169,305,404
(45,174,517) (20,787.451)
3,824,121 2,548,264
(16,282,717,269) (8,244,257 B74)
- (82,500,000}
: {82 500,000)
(33,578,701} [51,916,568)
245,387,443 236,426,366
33 211,808,742 184,508,828

e
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED)]
FOR THE PERIOD ENDED JUNE 30, 2023

21
214

2.1.3

221

STATUS AND NATURE OF BUSINESS

Saudi Pak Industrial and Agricultural Investment Company Limited (the Company) was incorporated in Pakistan
as a private imited company on December 23, 1981 and subseguently converted io public limited company on
April 30, 2008. The Company is jointly sponsored by the Government of Kingdom of Saudi Arabia (KSA) and the
Government of the Islamic Republic of Pakistan (GOP). The Company is a Development Financial Institution
(DF1) and principally engaged in lendings and investments in the industnal and agro-tased industrial companies in
Pakistan on commercial basis. The Company was initially setup for a period of fifty years and upon mutual
consent of the KSA and Government of Pakistan the duration of Company has been further extended for another
period of fifty years,

The registered office of the Company is situated at Saudi Pak Tower, Jinnah Avenue, |slamabad. The Company is
also operating through its offices in Lahore and Karachi,

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

BASIS OF PREPARATION

These unconsolidated condensed interim financial stalements represent separate financial statements of the
Company

These unconsolidated condensed Interim financial statements are presented in Pak Rupee, which is the
Company's functional and presentational currency.

These unconsolidated condensed interim financial statemenis have been prepared under the nistorical cost
convention except the certain classes of fived assets and non banking assels acquired in salisfaction of claims,
which are stated al ravalued amounts and certain invesiments have been marked to market and carried at fair
value. In addition, oblgations in respect of staff relirement benefils are carried at present value

STATEMENT OF COMPLIANCE

These unconsolidated condensed Interim financial statements have been prepared in accordance with the
approved accounting and reporting standards as applicable in Pakislan. Approved accounting standards comprise
nf.

- Intemnational Accounting Standard (IAS) 34, Intedm Financial Reporing, Issued by the International
Accounting Standards Board (IASE) as notified under the Companies Act, 2017;

b 4



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

222

2.2.3

2.24

- Provisions of and directives issued under the Banking Companies Ordinance, 1962, the Companies Act,
2017; and

- Directives Issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of
Pakistan (SECP).

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or directives
issued by the SBP and SECP differ with the requirements of IAS 34, requirements of the Banking Companies
Ordinance, 1862, the Companies Act, 2017 and the said directives shall prevall.

The SEP, vide its Banking Supervision Department (BSD) Circufar Letter no, 11 daled September 11, 2002 has
deferred the applicability of IAS 40, Investment Property, for banking companies and DFI till further instructions,
Further, the SECP, through 5.R.0 411{1)/2008 dated April 28, 2008, has deferred the applicability of IFRS 7,
Financial Instruments: Disclosures, to banks and OFls. Accordingly, the requirements of these standards have not
been considered in the preparation of these unconsolidated condensed interim financial statements.

The SECP through its SRO 8633 (I)y/2014 dated July 10, 2014 adopted IFRS 10, Consolidated Financial
Statements for periogs starting from June 30, 2014. However, SECP through SRO £6 (12016 dated January 28,
2018, natified that the requirements of IFRS 10 and section 228 of the Companies Act, 2017 will not be applicable
with respect to the investment in mutual funds established under trust structure.

These unconsolidaled congensed interim financial stalements have been presented in accordance with the
requirements of formal prescribed by SBP vide BPRD Circular No. 02 of 2023 dated February 08, 2023 and 1AS
34. These unconsolidated condensed interim financial statements do not include all the information and
disclosures required n the audited annual unconsolidated financial statements and should be read in conjunction
with the audited annual unconsolidated financial statements for the year ended December 31, 2022

SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies and methods of computation adopted in the preparation of these
unconsolidated condensed intenm financial statements are consistent with those applied in the preparation of the
audited annual unconsolidated financial statemenis of the Company for the year ended December 31, 2022
except for early adoption of IFRS-9 w.ef January 01, 2023,

On January 01, 2023, the company adopted |IFRS B Financial Instruments. IFRS 8 introduces new requirements
for the classification and measaurement of financial instruments; the recognition and measurement of credit
impairement provisions.

The Company has not restated comparative information. This primarily impacts provisioning of financial assets
which is determined on an expected credit loss basis under IFRS 8, however the pravisioning is recorded higher
of amount determined under IFRS 8 and the prudential regulations requirements of SBF.

The Company has recorded net expected loss of Rs. 595.9 million which was adjusted against retained eamings.
The Company also recorded net increase of Rs. 628.3 million due lo reclassification of iInvestmenls fram available
for sale to fajr value through other comprehensive income and amortised cost. The new IFRS 8 accounting
policies are stated in note 3.1,  »

?‘I



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

31
344

Impacts of Adoption of IFRS-3
Classification and measurement of financial instruments

IFRS-9 contains three main classification categories for financial assets, i.e. to be measured al amortized cost,
fair value through other comprehensive income (FVOC]) and fair value through profit & loss (FVPTL). The
classification and subsequent measurement is dependent on the business models as mentioned in IFRS-8 that
comprises of Hold to Collect — financial assets held with the objective to collect contraclual cash flows: Hold to
Collect and Sell - financial assets held with the objective of both collecting contractual cash flows and selling
financial assets Other — financial assets held with trading intent or thal do not meet the above criterla. Financial
liabilities will be measured at amortized cost except those classified as held for trading and opted to measure
therm at fair value.

The Company has amived at the below given classification and measurement mapping for its financial assels.

_ Portfolio / Business Model Financial asset measurement.
Financlal assets portfolio Business modal Asset is PP Asset is not SPPI
Advances and Debt Investments Hold to Collect At Amortized Cost At Fair Value through
ariginated by CFD Prafit and Loss
Bank Deposi®s f Cash Hold to Collect At Amortized Cost At Fair Value through
Profit and Loss
Placements with Financial Haold to Collect At Amortized Cost At Fair Value through
Institutions == = — s Profit and Loss =t
Debt investments originated by Other AL Fair Value through Profit and Loss [SPPItest not
Treasury Division with the intent applicable)
to resale
Debt investments onginated by Hold to Collect At Fair Value through At Fair Value through
Treasury Division with the intent and Sell Other Comprehensive Prafit and Luss
to hold to colliect and sell Income
Debt Investments originated by Hold to Collect At Amaortized Cost At Fair Value through
Treasury Division with the intent Prafit and Loss
to hold to collect
Equity Investments Other *  Quoted: At Fair Value through Profit & Loss or
Fair Value through OC1 (irrevocable option)
*  Unguoted: At Fair Value through Other
Comprehensive Income
*  Strategic Investment: Nia
Staff Advances Hold to Collect At Amortized Cost At Fair Value through
Prafit and Loss

3.1.2 Reclassification

313

314

Reclassification of financial assets will only be made in exceptional cases along with the rationale for the change
in the business model (under which they were managed) thal has led to the reclassification. Such changes musl
be demonstrable to external parties

Write-offs

The gross carrying amount of & credit instrument will be reduced when there is no reasonable expectation of
racovery, in accordance with the terms of ita Write-Off policy. Write-off constitutes a derecognition avent

Impairment of financial assets

The IFRS-9 has replaced the incurred credil loss method to "expected credit loss method”, ie. "ECL", It reguires
to record an allowance for all financial assets not held al FYTPL.

¢
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

3.5

31.6

The Company, under IFRS-8 follows a three stage approach o impairment, i.e. Stage 1 (Performing / low credit
risk), Stage 2 (Underperfarming / Significant Increase in Credit Risk) & Stage 3 (Non-performing).

Under Stage 1. provisions are recognized at an amount equal to 12-month expected credit loss on the credit
instrumeant.

Under Slage 2, provisions are recognized al an amount equal to lifetime expected credit loss on the credit
instrument. The lifetime expected credit loss is based on the lifetime probability of default over the residual tenure
of the eredit st ument.

Under Stage 3, provitions are recognized at an amount as specified in the prevailing 8P Prudential Regulations
or the lifetime expected credit loss on the credit instrument, whichever is higher. The lifetime expected credit loss
is based on a 100% probability of default.

Expectad Credit Loss (ECL) Modal

The Company uses three main components to calculate ECL. These are Probability of Default (PD), Loss Given
Default (LGO), and Exposure al Default (EAD). ECL is calculated separately for each credit instrument as the
product of the PD, LGD, and EAD of the Instrument, discounted to present value by the effective interest rate on
the credit instrumant.

Expected Lifetime

The expected lifetime is a significant factor in ECL calculation of & credit instrument, and is taken as the residual
contractual period of the instrument

Probability of Dafault (PD)
Saudi Pak has in place a well-established internal credit risk rating mechanism governed by the Board-approved
Internal Credit Risk Rating Policy.

Loss Given Default (LGD)

The loss that is expected to arise on default, incorporating the impact of forward-locking economic assumptions
whera relevant, which represents the difference belween the contractual cash flows due and those that the
Company expects lo receive

Exposure at Defauit (EAD)
The Company usas credit conversion factors (CCFs) / usage factors (UFs) to determine the Exposure at Default.

Transitioning adjustments

The comparative pened have nol been resiated. Differences in the camying amounts of financial assets and
financial liabilities resulting from the adoption of IFRE-2 have been recognized in opening retained earnings as of
January 01, 2023, as per detail given below:-

Unappropriated profit Unaudited
Rupaes
Retained eamings as of December 31, 2022 4,175,180,394
IFRS - 8 Impact
Cradit loss allowance (825,937 .489)
Reclassification adjustment in relation to adopting IFRS 9 {175,428,724)
Deferred 1ax on ECL 272,559,365
Defarred tax on FVTPL 28945 409
Relaled deferred (ax impact 301,504,774
Revised Retained Earnings as of January 01, 2023 3,475,320,975

*

*



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

Unaudited
Balances with Other banks Rupees
As at December 31, 2022 127,875,540
IFRS 9 Impact
Credit loss silowance (581,837)
Reclassification adjustment - Accruad markup 1.074,553 482716
As at January 01, 2023 128,368,256
Investment
As at December 31, 2022 36,321,015,128
IFRS 8 Impact
Credit loss allowance (65,777,941}
Reclassification adjustment - Accrued markup 1672475756
Reclassification adjustment of FVOCI to amonised cost 719,100,564 2,325,798,419
As atl January 01, 2023 38,646,813,547
Advances
As at December 31. 2022 9,119,290,062
IFRS 9 Impact
Credit loss allowance (758,215,288)
Reclassification adjustment - Accrued markup 530155.076 (228.060,212)
As at January 01, 2023 8,891,229,850
Other assets
As at December 31, 2022 3,675,883,486
IFRS 3 Impact
Reclassification adjustment - Accrued markup (2,203,705,425)
As at January 01, 2023 1.4?2I1 ?5IJE1
Other liabllitias
As at December 31, 2022 835,273,389
IFRS 9 Impact
Credit loss allowance 1,362,403
As at January 01, 2023 836,635,792

I | -
As at December 31, 2022

1,313,231,385

IFRS 9 Impact
Reclassification of debt securities 718,100,564
Reclassification of defared tax (237 ,303,186)
481,797,378
Reclassification of quoted securilies 175426 724
Reclassification of deferred tax {28 945 ,409)
146,481,315

As at January 01, 2023

1,941,510,078




SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

Unaudited
Deferred tax assets Rupaes
As at December 31, 2022 £8.011.030
IFRS 9 Impact
Reclassification of deferred tax in relation to adopting IFRS & {237,303,186)
Deferred tax on Credit loss allowance in relation to adopting IFRS & 272 559 384
35,256,178
As at January 01, 2023 93,267,208
3.1.7 Transition due to adoption of IFRS 9
Audited Uneaudited
71 Docember | [Expecied Creditlogs | | | Bechssikation 01 January
2022 Alowanes || [MRemERE S oo 2023
adopting IFRS §
e "R]_wg" s
ASSETS
Cash and balances with ireasury banks 116,437,350 - - 116,437,350
Balances with ofher banks 127,875,540 (581,837) 1,074,553 128,368 256
MNon-current asset classified gs held for sale - - - -
Lendings to financial instilulions - - = =
vesiments 16,321,015,128 (65,777,941) 2,391,576,360 | | 38,646,813,547
Advances 9,119,200,062 (758,215,288) 830,155,078 £,891,229.850
Property and equipment 4,140,381,949 - ‘ 4,140,381,949
Right of Usa Assels 41,414,620 - - 41,414,620
Intangible asseats 6,392,003 - - 6,392,003
Deferred lax assels 58,011,030 272,559,365 (237,303,187} 03,267,208
Other assets 3,675,883 486 : (2,203,708,425)| | 1,472,178,061
53,606,701, 168 (352,005,701) 481,797,377 83,536,482 844
LIABILITIES
Bills payable . - .
Borrowings 36,774 Bo6 849 - - 36,774, 866,849
Deposils and olhar accounts |.943,000,000 1,953,000,000
Lease liabilities - - .
Subordinated debt -
Deferred lax labities B - - .
Dfher habilities 835,271,389 1,362,403 - 816,635,792
39,563,140,238 1,362,403 - 39,564,502,641
NET ASSETS 14,043,560,930 (553,378,104) 451,797,377 13,971,980,203
REPRESENTED BY
Share capital b, 763,000,000 . . 6,765, 00,000
Sialutory resernve 1, 431,486,211 - - 1,431486,211
General reserve 358,662,540 - - 358,662,940
Surplus on revaluation of aseals - ne 1,313,231,385 - ¥23,178,6092 1.941,510,077
Unapproprialed / unremitted arofil 4,175,180,394 (553,378,104} (145,481,315) 3475320975
14,043 560,930 (553,378,104) 481,797377 13 971,980,203

"
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTESTO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30, 2023

3.1.8

3.2

321

3.2.2

3.2.3

3.2.4

Reclassification of investments due to adoption of IFRS-9 Unaudited
Reclassification for Available for sale securities (AFS) Rupees
Balance as at December 31, 2022 - Audited 34,820,600,128
Equity securities reclassified to FVTPL (1,487,154 488)
Debt securities reclassified to amortised cost (5,578,040 800)
Debt securites reclassified through FVOCI (26,507,452,921)
Equity securities reclassified through FWVOCI {1,247 ,851,919)
AFS investment as at January 01, 2023 - Unaudited =
Accounting policies of financial instruments:

The Company classifies its financial assets into the following categories: amorlized cost; fair value through other
comprehensive income (FVOCI); and fair value through profit or loss (FVTFL). Financial liabliities are classified as
amortized cost. Management determines the classification of its financial assels and liabilities at initial recognition
of the instrument or, where applicable, at the time of reclassification.

Financial asseis held at amortized cost and fair value through other comprehensive income

Debt instruments held al amortized cost or held at fair value through other comprehensive income (FVOCI) have
contractual terms that give rise to cash flows that are solely payments of principal and interest (SPPI
characteristics), Principal is the fair value of the financial asset al initial recegnition but this may change over the
life of the Instrument as amounts are repaid. Interest consists of consideration for the time value of money, for the
credit risk associaled wilth the principal amount outstanding during a particular period and for other basic lending
risks and costs, us well as a profit margin. Whether financial assets are held at amortized cost or at FVOCI
depend on the objectives of the business models under which the assets are held. A business model refers to
how the Company manages financial assets to generale cash flows. The Company makes an assessment of the
objective of a business model in which an asset is held at the individual product business line, and where
applicable within business lines depending on the way the business is managed and information is provided to
management.

Equity instruments designated as held at FVOCI

Company may elect to classify irrevocably its non-trading equity instrument acquired for strategic purposes as
held at FVOCI. Dividends received are recognized in profit or loss. Gains and losses on these equity Instruments
are recognized directly in equity and are never recycled lo profit and loss.

Financial assets held at fair value through profit or loss

Financial assets which are not held al amorized cost or that are not held at fair valve through other
comprehensive income are held at fair value through profit or loss.

Financial liabilities held at amortized cost

Financial liabllities that are not financial guarantees or loan commitments and that are not classified as financial
liabilities held at fair value through profit or loss are classified as financial liabilities held at amortized cost.

Y,‘.'



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30, 2023

3.25

3.2.8

Initial recognition

Purchases and sales of financlal assels and liabilities are initially recognized on the settlement date. All financial
instruments are initialy recognized at fair value, which is normally the transaction price, plus directly atiributable
transaction costs for financial assels which are not subsequently measured at fair value through profit or loss.

Subsequent measurement

Financial assets and financial liabilities held at amortized cost

Financial assets and financial liabilities held at amoriized cost are subsequently caried at amortized cost using
the effective interest methed.

Financial assets held at FVOCI

Debt instruments held at FVOCI are subsequently carmad at fair value, with all unrealized gains and losses arising
from changes in fair value recognized in other comprahensive income and accumulaied in a separate component
of equity. Changes in expected credit losses are recognized in the profit or loss and are accumulated In equity. On
derecognition, the cumulative fair value gains or losses, net of the cumulative expected credit loss reserve, are
transferred to the profit or loss.

Equity Investments designated al FVOCI are subsequently carried al fair value with all unrealized gains and
losses arising from changes in fair value are recognized in other comprehansive income and accumulated in a
separate componeant of equity. On derecognition, the cumulative reserve is transferred to retained earnings and is
not recycled lo profit or loss

Financial assets and liabilities held at fair value through profit or loss

Financial assets and iabilities held at fair value through profit or loss are subsequently camied at fair value, with
gains and losses arising from changes in fair value recorded in the profit or loss.

Derecognition of financial instruments

Financial assets are derecognized when the rights to receive cash flows from the financlal assets have expired or
where the Company has transferred substantially all risks and rewards of ownership.

Cn derecognition of a financlal asset, the difference between the carrying amount of the asset and the sum of the
consideration received and any cumulalive gain or loss that had been recognized in other comprehensive income
is recognized in profit or loss except for equity Instruments elected FVOCL.

Financial liabilities are derecognized when lhey are extinguished. A financial liabilty is extinguished when the
abligation is discharged, cancelled or expires,
o

b



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTESTO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30, 2023

3.3

3.4

Standards, interpretations of and amendments to published approved accounting and reporting standards
that are effective in the current period

There are ceriain new and amended standards, interpretations and amendments that are mandatory for the
Company's accounting periods beginning on or after January 1, 2023 but are considered not to be relevant or do
not have any significant effect on the Company's operations and are therefore not detailed in these
unconsolidaied condensed interim financial statements.

Standards, interpretations of and amendments to published approved accounting and reporting standards
that are not yet effective

There are various other slandards, interprelations and amendments to accounting standards as applicable in
Pakistan that are nol yet effective in the current period These are not fikely to have material effect on the
Company's financial statements,

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis for accounting estimates adopted in the preparation of these unconsolidated condensed interim
financial statements is the same as that applied in the preparation of the audited annual unconsolidated financial
statements for the year ended December 31, 2022 except the effects of adoption of IFRS - 9.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies adopted by the Company are consistent with those
disclosed in the audited annual unconsoclidated financial statements for the year ended December 31, 2022
These risk management policies continue to remain robust and the Company is reviewing its portfolio regularly
and conducts rapid portfolio reviews in line with the emerging risks.

-
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]

FOR THE PERIOD ENDED JUNE 30, 2023

8.1

CASH AND BALANCES WITH TREASURY BANKS
In hand
Local currency

With State Bank of Pakistan in
Lacal currency cument account

BALANCES WITH OTHER BANKS

In Pakistan
In current accounts
In deposil accounts

Less; Credit loss allowance held against balance with other banks
Balances with other banks - ner of credil loss allowance
NON-CURRENT ASSET CLASSIFIED AS HELD FOR SALE

Cost of investment reclassified from investments
- Investmeant in ordinary shares
- Investment in preference shares

Less: Provision an investmeant

Lezs: Amounts received

Unaudited Audited
June 30, December 31,
2023 2022
Rupees
279,752 285,888
126,534, B45 116,151 462
126,014,587 116,437,350
==
3,897,377 84,376,565
81,096,768 43,498,975
(142,438) -
84,851,709 127,875,540
243,467,574 243 467,574
333,208,501 333,208,501
(576,676,075) (576,676,075)

The Company's invesiment in Saudi Pak Leasing Company Limited (the “associale company®) has been classified
as non-current asset held for sale in accordance with International Financial Reporting Standards 5 “Non-current
Assets Held for Sales and Discontinued Cperations” and measured at lower of carying amount at designation

and fair value less cost to sell.

*



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THEUNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

Unauditad Audited
June 30, December 31,
2023 2022
Rupees
9 LENDINGSE TO FINANCIAL INSTITUTIONS

Repurchzse agreement lendings (Reverse Repo) 250,298,959 -

Latter based placemant 127,317,326 -
377,616,285 =

Less: Credil loss allowance held against lending to financial institutions (170,808) -
Landings to Financial Institutions - net of credil loss allowance 445 478

9.1  Lending to Fis- Particulars of credit loss allowance

Unaudited Audited
30 June 2023 31 December 2022
Credit loss ;
Lending allowance {aasaifing Provision held
heid Lending
Rupees Rupees
Domestic
Performing Stage 1 377,616,285 170,809 - -
Under performing Stage 2 - - - -
MNon-performing Stage 3
Substandard - - - -
Doubtful - - - -
Loss - - - -
377,616,285 170.809 - -
Total 377,616,285 170,809 - -

"\
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THEUNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

Unaudited Auditad
June 30, Dacember 31,
2023 2022
10.2 Investments given as collatoral Rupoes
The market value of investments given as collatéral i as foliows:
Pakistan Investment Bonds (P1Bs) 27.570,479,392  27,388,508,300
Treasury Bl 16.354,134,578 -

44,324 514,070 27,365,008.300

10.3 Credit Loss Allowance / Provision for diminution in value of Investments

10.3.1 Opening balanca 1,824,787 121 1620682243
Impact of mclassification due to adoption of IFRS-2 (654,012,245) -
Impact of remeasurement due to adoption of IFRS-8 66,777,341 .
Charge | reversals

Charge for the peried / year 10,823,023 264,524,000
Reversals for the perod | year (14,156.518) (16.471,728)
Reversal on disposals - (43,937 403)
(3,333,585) 204,114,678
Transfers - Nl - -
Closing balance 1,223,228,222 1,824,797 121
10.3.2 Particulars of credit loss allowance | provision against debt securities
Unaudited Audited
Category of classfication June 30, Dacambar 31,
2023 2022
Credit loss
Outstanding oy ance NP Pravision
amount
held
Rupees Rupees
Domestic
Perfarming Stage 1 1,956,134,062 29,891,208 -
Under pedorming Stage? 538,780,188 34,708,163 k
Non-parforming Stage 3 -
Substandard - - -
Doubtiul - - . .
Loss 918,546,811 884,796,611 543,202,501 608,452,501
3,413,461,072 945,396,182 643,202,501 B09,462 501
Overseas - - - -
Tota 3,413461,072 949,396,182 643,202,501 BOG,452 501

T-



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

11  ADVANCES
Performing _Non Performing Total
Unaudited Audied Unaudited Audied Unaudited Audited
June 30, December 31, June 30, Decamber 31, June 30, Decambaer 31,
2022 023 2022 0 2022
-Rupees.
Loans, leasss, running finances- gross B.947.191.858 8656407630 126944785 2.778,130,890 12,216.,639.711 11,474 538,530
Credi loss alliowance | Provison agains! advances
- Stage 1 (151,301,186) - - . (151,301,186)
- Siage 2 (409,354,055) . . - (409,154,055)
- Stage 3 - - (2,975,167,294) - (2,975,167, 204) .
- Specific - - - (2,268,864 901) - (2.268 864 201}
= Gensral . (85,383 617) = = = [H,m.ﬁ‘i?}
(560,655,241)  (86.383617) (2,975,167,294) (2.268,864,901)  (3,535,822,535) (2,355248,518)
Unaudited Avcdited
Juna 30, December 31,
023 202
111 Particulars of advances (Gross) s s smesse s H U POOY e
In local currancy 12,216,630,711 11,474 538 580
In foreign cumrencies . )

112 Advances include Rs. 3,269,447 851 (December 31, 2022 Rs. 2,778.130,880) which have been placed under non-parforming / Stage 3 siatus as detallad below -

Unaudited Audited
June 30, 2023 Decamber 31, 2022
Category of Classification Non Performing  Credit loss Non Performing Pravisk
Loans allowance Loans
e L 1L R Rupoes
Domestic
Substandarg Stage 3 -
Doubttul Stage 3 270,000 mn -
Loss Stage 3 E % % 2 508,130 830 2,268 BG4 901
Total 31,269,447 B53 2,268 554 901




SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

1.3 Particulars of credit loss allowance | provision agalnst advances

Unaudited Audited
June 30, 2023 Decamber 31, 2022
Stage 3 Stage 2 Stage 1 Total Spacihic Genaral Total
Rupees Rupees:
Opening balancs 2,268,864,901 43,191,808 43191808 2355248518 2241352677 - 2241352 677
impact of :r.ml'mm dus o 535,064,854 ) 5 535,064,854
impact of remeasuremant dus to
: of IFRS-0 214985430 422,757,197 120472664 758,215,288

Charge or e poriodiyser . X | " H 146,582,629 " 56,383,617 232,976,248
Reversals 747, (56,594,950) (16,302,372) (116,645,213) {118,080,405) . {118,080 405)

(43,747,081)  (56,584,850)  (12,363,284)  (112,706,125) 27.512.224 86,383,817 113,885 841
Amounis writhen off - - - - .
Clesing bakince 2 167, 409,354,055 151,301,186 a.mmm 2.268,354‘9!:'1 ﬁlm aﬂ' 2,355,248 518

11.3.1In accoroance with BSD circular No. 1 of 2011 dated Oclobar 1, 2011 lssusd by the SBP, as of June 30, 2023 the company has availled FSV benafl aggregating 1o Rs. nil
(2022: Rs. 374,288 milion, nel of tax Rs. 285728 million). Accordingly, accumulated profit to the exten! of Rs. nil (2022 Rs. 374 266 milkan) are nol avaltable for the

digtribution as cash or stock dividend as required by the aforemantioned SBP directives.
-
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]

FOR THE PERIOD ENDED JUNE 30, 2023

114 Advances - Particulars of credit loss allowancs | provizion

Unaudited Unaucited
Juns 30, 2023 December 31, 2022
Stage 3 Stage 2 Stage 1 Total Smgel Stage 2 Stage 1 Total
“Rupees Rugees
Opening balance 2,268,864.901 43,191 808 43191808  2,355.248.518
Impact of reclassification due lo =
adopion of IFRS-9 535,064,854 535,064,854
Impact of remeasuremant due o
sontion of IFRS-9 214,985.420 422767197 120,472,661 758.215.288
Mew advances . - 1,835,088 1,939,083
Advances derecognised of repaid (43,747.891)||  (23,804,973) (7.742,627) (75,285,491)
Transfer fo stage 1 . . . .
Transfer io stage 2
Transfer lo stage 3 - . & -
(43,747 881) (23,804,973) (3,803,539) (71,356,401)
Amounts written off / charged off . - - -
Change in risk paramiins - - - -
Othar changes . (32,789.877) (B,558,745) (41,349.722) -
Clesing balance 2,075,167,204 409,354,055 151,301,186 3.535,822,535 .
115 Advances - Category of Clasaification
Unaudited Auditad
Jung 30, 2023 Decembar 31, 2022
Category of Classification Outstanding Crodit loss Non Performing Provision
amount allowance held Loans
Hupees Rupes
Domestic
Performing Swuge 1 6,711,690,955 151,301,186 -
Under perfarming Stage 2 2,235,500,902 409,354,055
Non-performing Stage 3
Substandard - -
Doubtful - . 270,000,000 .
Loss 167 2,508,130,890 B4, 801
Total 12216639,711 1535872535 2778130 890 2 801




SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED ILINE 30, 2023

Unaudited Audited
June 30, December 31,
2023 2022
12 PROPERTY AND EQUIPMENT Pl ssssessssssmssc s R U BB oo sss e
Capital work-in-progress - Electncal aguipmant 49 540,588 40,256,613
Fropary and equipman! 4,048,208,327 4,100,125,336
4,097,748,915 4,140,381,848
Unaudited
For the six months ended
June 30, Jume 30,
2023 2022
1241 Additions to property and eguipment Rupees
Tha following additions have been made (o
property and aquipmeant during the period.
Capltal work-in-progress 9,283,975 8,987,551
Property ard equipment
Building on leasehold land 1,476,706 -
Furniture and fixtures 2,049,949 -
Offica equipmant 2,742,085 2574621
Vahicles 27,251,078 -
Securily systems 282,600 486 641
Electrical fiting, fire fighting equipmant and others 2,106,126 9.777.080
35,890,542 13,250 352
Total 45,174,517 22,247 800
122 Disposal of proparty and equipment
The net book value of property and equipment disposed off
disring the period is as follows
Furniture and fixtura 12 .
Office equipment 660,688 3,788
Vehicles 3,125,434 2223 445
Elactrical fiting, fire fighting equipment and others 5 -
Total 3,786,130 2,227,233
Unaudited Audied
June 30, December 31,
2023 2022
13 RIGHT OF USE ASSET Rupess
Office Space
As at January 01,
Cost 46,380,627 37,910,624
Accumulated depreciation {4,986,007) {28,201 354)
Met carrying amount at January 01 41,414,620 9,708,270
Addittons Aurng the pariod - 46,380,627
Daletions during the peried ¥ i
Depreciation charge for the period (8,432,841} {14.675.277)
Wet carrying amount 32,981,779 41,414 620

14 INTANGIBLE ASSETS
Computer Software 4,555,637 5,352,003
/

i'\,




SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

144

15

151

Additions to intangible assets
The foliowing addiions have been made o

intangibla asests during the perod:
Directly purchased

OTHER ASSETS Nole

Incomel mark-up accrued in local curmency - nel of pravision
On invesimanis

On advances

On lending to financial institutions

On deposits

Advances, deposits, advance rent and olher prepayments
Advance taxation (payments less provisions)

Excise duty

Non-banking assets acquiréd in satisfaction of daims 15.1
Dividend recaivable

Other recaivables

Less: Credit Loss Allowance / Provision held against ather

assals

Other assels (net of provision)

Surplus an revaluation of non-banking assals acquired in
satisfaction of claims

Othar assets - total

152

Unaudited

For the six months ended

June 30,

June 30,

- 1,743,885
Unaudited Audited
June 30, December 31,
2023 2022
Rupees
. 1.672475 796
- 530,155,076
- 1.074.553
- 2,203,705425
23,640,194 24 031,294
1,661 472,727 1.256,502.708
78,817,895 TE.B17 895
50,575,360 51651432
71,512,266 34,641,773
18,673,780 4,895,126
1,904,692,222 3 653,245,654
(256,792) {256,792)
1,904 435430 3,652.989 BR2
22,416,674 22 B93,624
1,826,852,104 3,675,883.486

The subject property located in a building situated in Township Lahore acquired in settlernant transaction of
outstanding facility of M/s Irfan Texiie (Pvt.) Limited in the year 2007 Business sctivity could not be starled
since the building was consiructed due 1o pending approval of building map and the ssuance of completion
cerificate from Lehore Development Authority (LDA). Managemant is hopelul lo dispose off the same once

iha NOC is arranged and provided by the plaza owners

v




SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THEUNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30, 2023

15.2

16

17

174

17141

17.1.2

Credit Loss Allawance / Provision held against other assets
Mote

Advancas, deposits, advance rent & cther prepayments
BORROWINGS
Secured
State Bank of Pakiztan (SBP) rafinance scheme

Long term financing faciiity

Tempaorary economic relief facility

Repurchase agreement bomawings
Against book debls/recavables
Total secured

Unsecured

Call borrowings

Total unsecured

DEPDSITS AND OTHER ACCOUNTS
Customarm

- Tarm daposils (local currency) 171
Composition of deposits

- Public Sector Entities

- Non-Banking Financial Institutions

= Private Sacior

Unaudited Audited
June 30, December 31,
2023 2022
Rupoes
256,782 256,782
2,150,637,431 2,195,224,199
477,267,435 491,424,500
2,627,904,867 2,686 648,658
43,842,738,272 27,775,718,150
5,566,488,078 4,812,500,000
52,037,130,215 35,274.866,848
- 1.500,000,000
. 1.500.000,000
£2,037,130,215 38,774, 886 849
3,953,039,715 1,853 000,000
3,078,337,013 1,343,000,000
10,054,542 10,000,000
804,648,164

G00.000.000

1 s

These Cerificate of Investiments (COls) cairy mark up al the rates ranging fram 17 87% to 22.97% (2022,
16 12% to 17.06%) per annum with maturity on July 2023 o January 2024 (2022 March 2023 1o Novernbar

2023),

All deposits arein local curancy. -
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18

19

191

DEFERRED TAX LIABILITIES / (ASSETS)

Deductible temporary differences on
Actuanal loss on defined benafit plan
Deficit on revaluation of sacurities - FVOCI | AFS
Deficit on revaluation of securities - FVTPL / HFT
Credit ioss slowance / provision on non-perdforming loans
Impairment lass on quoled securities - FVTPL
Impairment loss on quoted securities - FVOCI

Taxable temporary differoences on
Accelerated tax depraciation
Dividend recsivable
Right of Use Asssts
Surplus an revaluation of operaling fixed assels

OTHER LIABILITIES

Mark-up / return f interest payable in local currency
Accrued expangies

Advance rental income

Security deposits againdt rented properties

Payable to defined banafit plan

Provision for compensated absences

Diraciors’ remunaration

Fayabls lo slock brokers - nal

Lease liabilily against ROU assets as per IFRS - 16 Leases
Dividend payable to shareholder - MOF-KSA

Credit l0ss allowance against off-Dalance sheet obligatons
Others

Credil loss allowance against off-balance sheat obligations

Opening balance
impact of remeasuremant due to adoption of IFRS-2

Charga for the period [ year
Reversals

Closing balance

Unaudited Audited
June 30, Decamber 31,
2023 2022
Rupees
{7,201,508)] {7,201 ,606)|
{501,247,117) (G09.735,752)
[ziumuﬂﬂ} =
{902,762,387) (656,967,000)
(74,504,463) .
(50,058,152} (106,340,875}
(1,566,067 439) (1,380,245, 134)
43,712,896 39,252 624
20,738,557 10,046,114
(182,174) 3,310,736
1,249 662,766 1,260,824 ,630
1,313,922,048 1,322,234,104
(251,145,394) {58.011,030)
- 378,255,147
9,626,226 32 301,835
123,518,092 154,619,467
40,467,740 40,859 597
4,501,518 10,218,865
8,317 858 9672514
. 76,625,002
33 564,126 31,382 086
82,500,000 82,500,000
36,568,251 -
57,856,037 18,437,082
1,362,403 -
35,205,841 .
35,205,841 -
36,568,251

s

*
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20

1

211

1.2

SURPLUS ON REVALUATION OF ASSETS - NET
{Deficit) / surplus on revaluation of
- Begurities measured at FVOCI - Debt

- Securities measured at FVOCI - Equity
- Fived assets (Property and squipment)
= Nan-banking assels acquired in satisfachon of clams

Deferred tax on [deficit) / surplus on revaluation of
- Securities measured at FVOCI - Debt

- Becunties maasured at FVOCI - Equity

- Fixed assets (Propany and equipment)

CONTINGENCIES AND COMMITMENTS
-Guaranteas
-Commitmants

Guaranto s

Commitments:

Commitments for acquisition of
. Operating fixed assets
- Intangible assels

Non disbursed commitment for term and
waorking capital finance

Unaudited Audited
June 30, December 31,
Mate 2023 2022
Rupees
101 {1,529,438,016) [1,B87.120,736)
21,014,747 .
3,786 856,881 3,847 347 375
22,416,674 22,893,624
2,300,8B50,256 1,973,120,263
504,714,645 608,735,752
(3,467 ,428) .
(1,249,662, 764 (1,269,624 630)

j;ﬂ.‘ 15,649) (655,688.878)
B i 1,313,231,

211 1,851,248,700 70,000,000
21.2 1,637,988,217 759,115.718
Jlﬂi‘iﬂ‘ﬂﬂ B29,115,718
1.851,249,700 70,000,000
2,109,676 B,835,734
2,177.375 2,525,000
4,287,051 11,460,734

1,633,701,188 747.654.084
1,637,988,217 759115718

*
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21.3

21.31

Contingencies

Tax contingencies

I} The Appellate Tribunal Inland Revenue (ATIR) Islamabad did not accept the Company’s contention on certain

matters in appeals relating to tax years 2004 1o 2008, 2008 to 2010 and 2012 to 2014. These issuas mainly
relate to disallowance of provision for non performing loans and apparionment of expenses betwesan incoma
subject to final tax regima and normal tax regime. The Company has filed tax referances before the
Islamabad High Court. For tax years 2004 to 2008 and 2008 to 2010 the Islamabad High Court (IHC)
remanded back the matters of disallowance of provision for non performing loans and apportionment of
expenses between Income subject to final lax regime and normal tax regime to the assessing officer.
However, appeal effect proceedings yel to commence, For tax year 2012 o 2014, cases are still panding
adjudication. The Company however, accounted for the impact of tax of R5. 817237 million on provision for
non performing lcans & advances by rouling il throtugh Profit & Loss in the year 2018,

The refated tax demands for all the aforesaid tax years aggregate to Rs 1,091.684 million, out of which Rs
635,184 million has baen paid by / recovarad from the Company.

i) For the tax years 2015 to 2018, the assessing officer amended the Company's assessment under section

122{54) of the Incame Tax Ordinance 2001 and created an aggregate tax demand of Rs. 1,463,932 million by
making vanous add backs and disallowances. The Company praferred appeals before Commissioner Inland
Revenue - Appeals [CIR{A)] who In terms of separate appeliate orders remanded majority of the matters to
the assessing officer and on certain matters upheld the actions of assessing officer. The Company has
preferred separale appeals before ATIR for aforesald cases which are pending adjudication,

iil) For tax years 2015 to 2017 proceedings under section 161 were Initiated and cummulative demand of Rs

2132

276 482 million was created on account of alleged default in withholding of tax oul of which Rs 28 034 millian
has been paid by / recovered from the Company, The Company preferred appeal before the CIR(A) who
remanded cerain issues and upheld cerain matters. The Company preferred further appeal before ATIR
which is pending adjudication.

The management, hased on the opinion of its legal counsels, believes that the above mentioned matiers ane
likely to be decided in favour of the Company al supenior appellate forums and therefore no further charge is
required to be recognised in these unconsolidated condensed interim financial statements

Other contingent liabilitles

Thera is no change in the status of contingencies and commitments of the Company from the status given in
the preceding audited annual financial statemants for the year ended Decembar 31,2022

-
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Unaudited
For the six months ended
June 30, June 30,
2023 2022
e e R PE 25
22 MARK-UP/RETURN/INTEREST EARNED
On;
Loans and advances 662,072,573 393,003,525
Investments 3,063,786 418 1,631,389,546
Lendings o financial institutions 42,864,741 3,554,633
Balances with banks 3,414,155 1,562,881

3.??&1 37,882 2,029,510,585
23 MARK-UP/RETURN/NTEREST EXPENSED

O
Deposils 341,515,634 164,455 636
Bomowings
Securities purchased under repurchase agreements 2,753,724,405 1,297 ,926,076
Other saorl term borrowings 227,203,497 261,640,797
SBP refinance scheme - LTFF & TERF 48,472,749 6.861.787
Lang term barrowings 321,769,007 114,055,732
3,351,169,658 1.680.484,352
Interest expense on lease liability against ROU asszets 2,182,040 -
Brokerage fee relaling 1o borrowings 1,083,936 3,504 957
3,655,961,168 1,548,444 087

23.1 The markup expense amounting 1o Rs. 944,198 (June 30, 2022: Rs. 504.479) relales (o Saudl Pak
Employees Contibutory Provident Fund.

Unaudited
Note Far the six months ended
June 30, June 30,
2023 2022
B T I

24 FEE AND COMMISSION INCOME

Credit related fees 2,808,000 20,000
Commission on guaraniees 31,029,198 -
33,937,198 20,000

25 GAIN / (LOSS) ON SECURITIES

Realised 251 {166,814,277) 65,800,520
Unrealised - Measured at FVTPL {2,111,481) -
(168,925,758) 65,800,520

-
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251

26

26.1

Realised gain/ (lcss) on:

Federal Government Securities
Shares - Unlisted
Shares - listed

OTHER INCOME

Rent on property- net

Gain / (loss) on sale of fixed assets-net
Gain on sale of non banking assels - net
Others

Rent on property - net

Rental income

Less: property expense

Salaries, allowances and employee benefits
Deprecialion

Other expenses

Unaudited
For the six months ended
June 30, June 30,
2023 2022
Rupees
{167,059,359) 51,000
- 28,804 881
245,082 37,144,839
{(166,814,277) 65,800,520
261 136,211,428 112,472,698
37,982 321,031
2,721,440 B76.526
128,970,850 113,670,255
256,410,705 274 #38,583
17,714,673 || 15,450,837
51,395,808 B0,B96,915
40,088,796 | 34,809,133
119,198,277 112,165,885
136,211,428 112,472 698

v



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTES TO THE UNCCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED JUNE 30, 2023

27

OPERATING EXPENSES
Total compensation expense

Property expense

Rent and taxes

Insurance

Utilities cost

Security (including guards)

Repair and mainlenance {including janitorial charges)
Depraciation on ROU assals

Depraciation

Information technology expenses
Software mainlenance

Hardware maintenanca
Amortisalion

Metwork charges

Other operating expensas
Shareholders” fea

Directors' fees and allowances

Legal and professional charges
Consultancy, custodial and raling services
Ouisourced services cosls

Travelling and conveyanca
Depreciation

Training and development

Postage and courier charges
Communication

Stationery and prinling

Marketing, advedisement and publicity
Danalions

Auditors remuneration

Repair 2nd mainlenance

Insurance

Office and general expensas

Bank chargas

Unaudited
For the six months ended

June 30,
2023

June 30,
2022

B e VT LT L

116,753,624 121,618,780
264,799 | 376,190
168,083 151,075

10,263,209 10,278 842
2,386,635 2320772
2421714 1.943.723
8,432,841 6,892 840
8,770,829 8,699 559

32,708,110 30,665,001
6,356,109 3,704 432
1,293,214 504,069
1,836,366 2242142
3,354,020 2,005,207

12,839,709 8,545,850

- A074 585

12,880,000 10,200,000
2,748,575 2,689,975
3,711,128 3,331,335

18,542 85T 19,884 371
9,031,229 12 651,869

15,407,797 13,008 608
1,724,630 1,348,597

205,799 236 106
2,054,894 1.838.879
2,116,099 4 157,251
250,383 185,826
300,000 1,000,000
1,302,489 1,216,001
3,403,338 1.691 535
1,114,164 B3E,148
8,033,661 6,314,006
133,654 114,350

82,970,804 84,661,732

245,272,247 24 5.492!353

*
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32

Unaudited
Faor the six months ended
June 30, June 30,
2023 2022
Mole Rupees
OTHER CHARGES
Panaitias i posed by State Bank of Pakistan . -
CREDIT LOSS ALLOWANCE /| PROVISIONS AND
WRITE OFFS - NET
Credit loss allowance [ provisions against lending lo §
financial instdutions 9:3 170,809
Credit loss allowance f pravisions for diminution in
Elisa S TGS - Tyt 10.3.1 (3,333,595) 72 760,656
Credit loss allowance / Provisions against loans and
AR < At 11.3 {112,706,125) 094 6095977
Olher credi loss allowance 34,766,447 -
Whrite offs - -
(81,102,464) 167 456,633
TAXATION
Current 47 575,720 87843437
Prior years z _
Deferred tax (118,225) 46,404 440)
iz ﬂz iii 41 ﬁﬂ 7
BASIC EARNINGS PER SHARE
Profit fur th 2 pariod - Rupees 91,487,301 63,880,522
Weighted average number of ordinary shares 676,500,000 676,500 000
Basic eamings per share - Rupea 0.138 0.054

DILUTED EARNINGS/ (LOSS) PER SHARE
There are no dilulive instruments, hence basic and diluted earnings are same.

Unaudited
For the six months ended
June 30, June 30,
2023 2022
Rupees
CASH AND CASH EQUIVALENTS
Cash and Balance with Treasury Banks 126,814,597 89,310,468
Balance with othar banks 84,994,145 05,199,362
211,808,747 184,500 828
= S —— e
FAIR VALUE MEASUREMENTS

The fair value of quoted securities other than those classified under held to collect modal, is based on
quoted markel price. Quoted securities classified under held to collect mode! are camed at amordized
cost. The fair value of unguoted equily securilies, other than invesiments in associates and subsidiaries,
is determined on the basis of the break-up value of these investmenls as per their lalest available
audited financial statements. -

U‘.
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341 Fair value of financial assets

The Company maasuras fair values using the following fair value hierarchy that refiects the significance of the inputs used in
making the measuremants:

Lavel 1 Fair valus measurements using guoled prces (unadjusted) in active markets (Pakislan Stock Exchange) for
identical assels or liabililias

Fair value mezsurements using inputs other than guoted prnces included within Level 1 that ame cbservable for
the assets or liability, either directly (l.e. as prices) or indirectly (l.e. derived from prices) available at Mutual Fund
Aszociation of Pakistan (MUFAP), Reuters page, redemption prices determinec by valuers on the panel of
Pakistan Bank's Association

Fair value measurements using input for the asset or liabilily that are not basad on observable market data (ie
unobservable inputs).

Level 2:

Leval 3.

The table balow analyses the financial and non-financial assats camied al fair valuas, by valuation mathods, Valuation of
investments i1s camed out as per guldelines specified by the SBP. In case of non-financal assels, the Company has
adopted revaliation model (as per IAS 18) in respect of leasehold land, building and certain other assels and non-banking

assaets acquired In satisfaction of claims.

June 30, 2023 (Unaudited)
Leval 1 Level 2 Lovel 3 Total
On balance shoet financlal Instruments Rupees
Financial assots - measured at fair value
Invasimants
Federal Governmant Securities - 42,483,480,300 . 42,483 480,300
Shares 2,165,336,123 - - 2,165,338,123
Mon-Govarnment Debt Securities - 1,123,647, 862 - 1,123,547 862
2,165,338,123 43,607,028,162 - 45,772,366,285
Financial assets - disclosed but not measured
at falr valus
Invastmants
Federal Govemment Securibies - - 6,436,493,587 6,436,493,587
Mon-Government Debt Securities - - 1,340,814,728  1,340,814,728
- - 7.777,308,315 7.077,308,3156
Off-balance sheet financial Instruments -
measured at fair value = . - =
December 31, 2022 [Audited)
Level 1 Level 2 Level 3 Total
On balanco shoeet Minancial instruments Rupaas
Financial assels - measured at fair value
Investments
Federal Government Secunties - 31.193,768,300 31,183,766,300
Shares 2,225,006.399 - - 2,225,008.359
Non-Government Debt Securities - 881.725.421 - 891,725 421
Financial assets - disclosed but not measured
at fair value
Investmenis
Non-Government Dabt Securities - 1.000,515,000 1.000,515,000
- - 1,060,515,000  1,000,515,000

Off-balance sheet financial instruments -
maasured at fair value
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Valuation techniques used In determination of fair valuation of financial instruments within level 2 and level 3

Items

Yaluation approach and input usad

Fedaral Governmant secunties

The fair values of Federal Government secunties are daterminad on the
basis of PKRV rates.

Non-Govemment Debt Securities

Mon Government Debt Securties are valued on the basis of rates
annaunced by MUFAP,

The Cempany's policy IS 12 recognise ransfers inta and out of the differant fair value hierarchy levels at the date of the avent
or change in cireumstances that caused such transfer. There were no transfers batween levels 1 and 2 during the pariod

Fair value of non-financial assets

Mon-financial asseots

Fixed assels

FProperty and aquipment (ease hold fand, bulkding
and others)

Othar assels

Mon banking assals acquired in satisfaction of
clams

Mon-financial assets

Fixad assats

Proparty and equipment (lease hold land, building
and others)

Other assels

MNon banking assals acquired in satisfaction of
claims

June 30, 2023 (Unaudited)

Level 1 Loval 2 Leval 3 Total
Rupees

- - 3,981,182121 3.981,182121

- - 72,992,034 72,952,034
Decembar 31, 2022 (Audited)
Level 1 Level 2 Level 3 Total
Rupees

= - 4043255333 4049255333

- 74,545,056 74,545,056

Valuation technigques used in determination of fair valuation of financial instruments within level 2 and level 3

Items

Valuation approach and Input used

Fixed assats and non-banking assels acquined in
satisfaction of claims

Land, tanldings and olher fixed assets and non-banking assels acquired
in satisfaction of clams are revalued on a periodic basis using
professional valuers. The valuation is based on their assessmenl of the
market value of the assets. The effect of changes in the unobservable
inputs used in the valuations cannot be determined with certainty,
accordingly a qualitative disclosue of sensitivity has nol been
presented in those unconsolidated financial stataments.

s
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35 Segment Dotalls with respact to Business Activitios

June 30, 2023 (Unauditad)

Carporate Trading ing rental
Finance and sales services Toial
Rupoes
Profit & Loss
Nat riack -Uphrefuenipeoit 54 845,758 21,829,968 TE, 7B, 724
Non mark-up | retum / intarest income 33,837,184 MWT 788 ﬁ 26,937,856
Tedal income
Segment dinec! expenses lﬂ.!sa?ﬂ 194 288 528 mmm
Tols! enprerries
Crasdit loss aliowance _ﬁw 247 81 1,102
{Loss) / Profit befove tax ‘_'rm‘mfﬂﬂ' ”—‘M
Balance Shoot
Cash and bank balances - 211,666,306 - 211,665,206
Invastmanis 1.340,844,728 53,218,859,880 - 54,550 674 608
Lendings to hrandsl inititutions - !-‘.'T.IH,ITE - :‘."‘.'.H! 4TE
Advances - parforming B.388,536,617 B.386,638,617
- non-parforming nat of Cradit loge allowan 204,280,558 694,280,559
Others 1,402,968,665 2.:11.191.29! 2,503,003 6,313
Total assets “T1.420,630569 — EB.135 163054 3 ’ﬂﬂiigﬁ fﬁlfﬁfm E
Bomowings B,184,383,843 433#!.?35.2?3 £2,037,130,215
Daposits & othar accounts 3,903,008,719 - - 3,963,039,710
Othera 72,256,591 188,481,771 136,561,485 397,310,847
Tolal llabllities TTEA31,198,043 136,861,488 : Z
Equity 13,715,397, 044
Tolal equity & liabilities TALIENTI005Y 44037798047 — 135,551,485 h A
Contingencies and commitmants T IADE TR EE A P e I -~ e 18
Juna 30, 2022 L!u b}
Corporata Trading iiding nental
Financa mnd Bales RErvican Toksl
Rupees
Profit & Loas
Hat mark-upiratumigpra’s B4, am m B85, 203,878 181,085,508
Hon mark-ug / retum / inlénest income 223512662 113E?02ﬁ5 337.202.817
Total Income B4, ﬂ EE 319,71 EEE 81
Segmant direct expenses 51,385378 184,125,885 = 245 4592 3613
Total expenses 51,365,378 154 1285, 245 A2, 953
Provisions 94 695,577 72,760,658 - 167,456,633
(Loss) [ Profit before tax AR — T3 ENEos 319,
December 31, 2022 (Audited)
COnpTae Trading Bullidng rental
Finance and sales senvices Total
Hupdes
Balance Sheat
Cash and bank balances - 244,312,880 244,312,880
Investments 1.000.515,000 351320.50&.12& 38,321, 015,128
Lendings to Snancial institutions - -
Advances - parfoming 8810024073 B8.610,024,073
- Pn-perharrring net of provision 509,285,980 509,265,089
1,681,972 230 3.&33 ?&?.351 M 7 E'L'E 063,088
Total azsots TLEN LSS~ 3o BT eea
Bomovwangs 0,544 558,132 21230, 2B8.T17 36,774,666, 049
Deposits & other accounts 606, B84 232 1,446,115, 768 : 1,663,000,000
Othars 14& 307,332 404 232 618 184,733, 43l 35,273,388
Total liabilities 28,170,617, gﬁ 5E3, 140,
Equity 14,043, 550.930
Total equity & labilities mm : T 1| ,15! R, A,

Contingencies and commitments

BIESE0ITT 2507054 T TL553 BET5.7TE

:
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Unaudited Audited
June 30, December 31,
2023 2022

CAPITAL ADEQUACY, LEVERAGE RATIO & ————eee R 000"
LIQUIDITY REQUIREMENTS
Minimum Capital Requirement (MCR):
Paid-up capital (net of losses) 6,765,000 6,785,000
Capital Adequacy Ratio (CAR):
Eligible Common Equity Tier 1 (CET 1) Capital 11,552,483 12,253,559
Eligible Additional Tier 1 (ADT 1) Capital - -
Total Eligible Tier 1 Capital 11,552,483 12,253,559
Eligible Tier 2 Capital 1,338,126 1,124,774
Total Eligitle Capital (Tier 1 + Tier 2) 12,890,609 13,378,333
Risk Weighted Assets (RWAs):
Credit Risk 24,484 6566 22.217.420
Market Risk 6,166,785 6,111,660
Operational Risk 2,876,520 2876520
Total 33,527,971 _ 31,205600
Common Equity Tier 1 Capital Adequacy ratio 34.46% 39.27%
Tler 1 Capital Adequacy Ratio 34.46% 39
Total Capital Adequacy Ratio = 38.45% __ 4287%

As of June 30, 2023, the Company must meet a Tier 1 to RWA ratio and CAR, inciuding CCB, of
7.5% and 11.5% respectively,

Standardized Approach is used for calculating the Capital Adequacy for Merket and Credit Risk
while Basic Indicator Approach (BIA) is used for Operational Risk.

Unaudited Audited
June 30, December 31,
2023 2022
Rs '000°

Leverage Ratio (LR):
Eligible Tier-1 Capital 11,552,483 12,253,559
Total Exposures r3!031!m1 53.9&351 168
Leverage Ratio 15.82% 22.71%
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Unaudited Audited
June 30, Decembar 31,
2023 2022
Rs '000°

Liguidity Coverage Ratlo (LCR):
Total High Quality Liquid Assets 4,001,332 4,639 985
Total Met Cash Qutflow 2,340,570 3,295 451
Liquidity Coverage Ralio 170.96% 140.80%
MNat Stable Funding Ratio (NSFR):
Total Available Stable Funding 44,579,577 36,088,612
Total Required Stable Funding 28,535.297 21,362,258
MNet Stable Funding Ratio 156.23% 168.98%

38 DATE OF AUTHORIZATION

These unconscdlidated condensed interim financial statements were authorized for issue by the
Board of Directors of the Company on Mﬁj 3. b

7N —
Chief Rjinancial Officer GM/ f Ex e irector Director Directar
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