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We bavc reviewed the :;iccompaoylog unconsolidated coadcused irne:c1m sr.accsnent of fio.anc:W position of Saudi 
P•k Industrial o.nd Agricultural lnve•tmcnt Company Limited (the Company), ••at June 30, 202..' and the 
ttlaccd uncons.olidarcd condensed inrcrim sraccmcnt of profit or loss, the unconsolidated condcn.v:d intcnm 
st:ucmeut of comprehensive income, 1he unconsolida1cd condensed in1cmu s121cmcat of chang~ m equicy. and 
tht uoconsolidatcd condensed laccrim shl.tcmC1Jt of cash flows. and aotcs to the unconsolidated condwsed 
iotccim 6.nanci~l atarcmenl;.$ fo r. the :six:·month period then ended (here.·.in-J_fter Wcuccl to ~ti ihe 0 ioicrim finanda.1 

smcmcnlS"). Managcn1em is «•ponlible fo< !he pccpuatlon and pracoca.tion of lhcsc imc.wn finaoa.al 
s101cmen" in accord•nce wirh accounting Md ttporting s11nd'1f<is u tpplic•blc in Pakistan for interim fuwtQ,.I 
repo.rting. Our tcSpon$ibility u to cxprc .. • conclusion on these inccrim flJUlncial smtcmcnt$ basc:d on our l'C''icw, 

Scope of Rcvic\v 

\Ve conducted ow rnvlcw in accnrd::ulcc w.ith the lntcr:u.ation~ Srand;anl On Review Engagcmcn1~ 24l0. u-Rcvic\V 

of lutcnm Fanaooal lnfom>atioo Pa:foancd by 1.he lndtpendeot • .\udhoc of the Eoucy." A review of lnccmn 
fuunciJ.1 s121cmco" consis" of m•king inquiries, primiu:ily of penons responsible fQr financial and accounung 
matters. und appl)1tug unalyt1cal and Other cc:v1c::w pr<>C~urct ... <\ revu:w is ~ubstanlially less lu ~cope tlu.o 'Uu audlt 

conducted iu :tccordaocc wlt.b loteau1Uoaa.I St2lld2tds on Auditlag a.ad coosequcody docs ooc co.iblc us to obWn 
•ssW1111cc that w< would become awuc of :Ill $igni.lic>ot manus diat might be identified io •n audiL Accordingly, 
we do not express an ~t,1.d1t opmion. 

Conc lusion 

8:1.sr_d on 0 11r rcvlt.w, nQ1hing. ha. .. come ro our 11rtcntlon that, cause" U..'i co bc.liC\•r: that the accom pan>iin& intc.rlnt 
fina.nci.11 atatc::rtlC:lll! :ate O.OC ptcp:ucd, in all m.atcdaJ tapCC.ts, in i.CCOrdaocc \\tlth the !tCCOUnting a.nd tcpocung 
'""duds•• applic.tble in ('akis"o fo, imc.r:im financial reponing. 

Emphasis of Matter& 

We dnw attention to: 

•} note 20.3.1 to !he in1crim nn•ncial srarement1 d=nl>ing the tlllC contlogeodcs, 

b) UOlC 10.1.2 to !he U:uc.r:im 6mmciol SUltcmcot• dcsccibing noo-paymcol or instrument due to UlC locl< io 
event in mpccr of tcr:m (uiancecerri6ca1<s (TT'Cs); and 

c) no1cs 3 and 3.1 10 the i.nrcnm financial S1occmco1s dcscnbing !he effcers of early •dopuoo of lc1em:wonal 
F.inindal Reporttng Standards .. 9 ' 1Fblancid l 11st1WUet1ts". 

Our couclll.!IOO is OOl modified an .respect of rb.e above uuutcrs. 
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Other Matter 

The GgurQ or unconsolid:ttcd condensed interhn st:atet:ncnt of profit ot loss pnd unconsolidated condensed 
interim statement comprehensive icicoo1c for the quarter ended Ju11c 30~ 2023 have not bcco reviewed and do not 
e.xprcss :a cooclus1on Ott them_ 
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SAUDI PAK INDUSTRIAL ANO AGRICULTURAL INVESTMENT COMPANY LIMITED 
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION [UN-AUDITED) 
AS AT JUNE 30, 2023 

ASSETS 
Cash and balances with treasury banks 
Balances with other banks 
Non-correnl asset classified as held for sale 
Lendings to financial lnstitU11ons 
lnves1men1s 
Advances 
Property and equipment 
Right of Use Asset 
Intangible assets 
Deferred lax assets 
Other assets 

LIABILITIES 
Bills payable 
Borrowings 
Deposits and other accounts 
Lease liabilities 
Subordinated debt 
Deferred tax llablltties 
Other liabilities 

NET ASSETS 

REPRESENTED BY 
Share capital 
Statutory reseive 
General reseive 
Surplus on revaluation or assets · net 
Unappropriated I unremilted profit 

CONTINGENCIES ANO COMMITMENTS 

Note 

6 
7 
8 
9 
10 
11 
12 
13 
14 
18 
15 

16 
17 

19 

20 

21 

(Unaudited) 
June 30, 

2023 

(Aud~ed) 

December 31. 
2022 

Rupees,----

126,814,697 
84,851 ,709 

-
377,445,478 

54,559,674,608 
8,680,817,176 
4,097,748,915 

32,981 ,779 
4,SSS,637 

261 , 145,394 
1 926 852, 104 

70,142,887,395 

52,037, 130,215 
3,993,039,719 

397.319.847 
56,427,489,781 
13,716,397,614 

6,765,000,000 
1,431 ,486,211 

358,662,940 
1,552,434,607 
3,607,813,856 

13,716,397,614 

116,437,350 
127,875,540 

. 

. 
36,321,015.128 
9.119.290,062 
4, 140,381 .949 

41,414,620 
6,392,003 

58,011 ,030 
3,675,883.486 

53,606,701 ,168 

36,774,866,849 
1.953,000,000 

835.273.389 
39,563,140,238 
14,043,560,930 

6, 765,000,000 
1,431 ,486,211 

358,662,940 
1,313,231 ,385 
4,175.180.394 

14.043.560.930 

The annexed notes 1 to 38 form an Integral part of these unconsolidated condensed Interim financial statements. 

~ 

.. ~.~~L~~J.~ 
V Director Director ~ 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
UNCONSOLIDATED CONOEHSED INTERIM PROFIT ANO LOSS ACCOUNT [UN-AUDITED) 
FOR THE PERIOD ENDED JUNE 30, 2023 

Quarter Ended Period Ended 

Mar1<·up I Return / lnteres1 earned 
Mar1<-up I Retum I lnteresl expensec 
Nut Mark-up I lnt<trost lncotne 

NON MARK·UP I INTEREST INCOME 

Fee ana commission Income 
Dividend Income 
Foreign excl>ange income 
Income I (loss) rrom derivatives 
Gain I (loss) on securiUes 
Net gains / (tos,s) on de<eoeognition of financial 
assets measured 01 amonlsed cos1 
Other income 

Total non-markup / Interest lncomo 

Totat Income 

NON MARK-UP I INTEREST EXPENSES 

Ope<aHng expenses 
WO<liets Welfare Fund 
Otner atarges 

Total Noo-markup /Interest Expenses 

Profit I (loss) bef0<e credit loss allowance I 
ProvlSIO<ts 

Note 

22 
23 

24 

25 

26 

27 

2e 

Ctedlt loss allowance I Provisions and write offs · 29 
net 

Extra ordinary r unusual items 

PROFIT/(LOSS) BEFORE TAXATION 

Taxation 

PROFITl(LOSS) AFTER TAXATION 

Basic Eamlngs/(loss) por share 

Diiuted Eamingsl(loss) per share 

30 

31 

32 

June 30, June 30. June 30, June 30, 
2023 2022 2023 2022 

- ·---------{Rupees) 

2, 125,482, 109 1,130,495,503 3,m,137,892 2,029,510,585 
2,132,391,909 1.082,835,218 3,695,961,168 1,848,444,987 

(6, ,09,800) 47,660,28$ 78,178,724 181,065,598 

32,354,303 20.000 33,937,198 20.000 
109,537,1•5 40,594,803 21•,990,493 153,960,043 

405,193 2,945,914 7,965,072 3,7J;2,099 . . . . 
(123,403.103) 33.962.849 (168,925,758) 65.800.520 

. . . . 
66 090 359 53,579,045 138.970.850 113,670.255 
84,983,897 131 ,102,611 226,937,855 337 ,202.917 

78,074.097 178.762,896 303,114,579 518.268,515 

122,912,844 134,1132,539 245,272,~7 I 245,492~1 

122,912.844 134.932.539 245,272,247 245.492.363 

(44,838,747) 43,830,357 57,842,J.32 272,nS,152 

12,a.8,954 191,711,932 (81,102,464) 167,456,633 

(57,187,701) (147,881 ,575) 105,319,519 

(2,673,806) (23,848.823) 47,457,495 

(54,513,895) (124.032.752) 91,487,301 

---··-··-·- ---- -1Rupee) 

(0.081) (0, 183) 0.135 0.094 

(0.081) (0.163) 0.135 0.094 

The annexed notes 1 10 38 ronn an lnlegral palt or these uncon~idaled condensed lnlertm financial statements 't 



SAUDI PAK INDUSTRIAL ANO AGRICULTURAL INVESTMENT COMPANY LIMITED 
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME [IJN·AUOITEOJ 
FOR THE PERIOD ENDED JUNE 30, 2023 

Pt0fit I (lo&S) after taxation for the period 

Othar comprehcnsivo incon10 

ltom• lhat moy bo rocl .. slfled to profit ond Ion 
account in subsoquent periods: 
Movement In surplus I (def.cit) on revaluation of dobt 
Instrument through FVOCI I lnve1tment - net ol tax 

ltoms that will not bo raclassifiod to profit and loss 
account In •ubsequent periods: 
Movement In surplus I (deftell) on "'valuabon ol eqully 
investments · net of tax 

total comprehenaive income f{loss) 

Quart.er Ended 

Juno 30, 
2023 

June 30, 
2022 

Period Ended 

June 30, 
2023 

June 30, 
2022 

· ···- - ···------·(Rupees)---------

(54,513,895) (124,032.752) 

58,975,239 1 (321,942,91 111 

58,975,239 (321.942,911 ) 

91,A87,301 63.880.522 

(301,695,054) (430,626,278) 

(301,895,054) (430,626,278) 

(16,733.136)1 1 ... 1 _<,_6~,3~7-'·~83~6,,ll ____ _, 
(16,733,136) (46.374.836) 

(12.271.792) (445 ,975.663) (256,582.589) (366.745.756) 

The annexed no!e$ l 10 38 rorm an integral par1 or these unconsolidated condensed inte.tim fin•ncial $l9ten"Kl!nts ;; 

ndal Officer Oireetor Director -Director 



I SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUllY [UN-AUDITED] 
FOR THE PERIOD ENDED JUNE 30, 2023 

1--=-ir=ll=-i 
L_JL:_jL:J 

Su'DIUs/ldefldl1 on revaluation ot 
11Wfflme<>l8 Property & 

Equipment/ 
Non banking 

assets 

Unapprojl<loU!d/ 
Unremitted p<ofd D 

~~~~~~~~~~~~~~~~~-Rupeets-~~~~~~~~~~~~~~~~-

Balance as at January 1, 2022 

Profit ::lie< laJ0bOn lo< the penod ended June 30. 2022 
omer c:cmp<etlenSNe lnCOme - net or ux 
Tocal comoiehenslve income 

T ranslet from surplus on revaluation OI 
assets lo unappropnated prof4 • net of laX 

Bonus shares issued 

OMdend 2021 2 5~ pot O<dinaly share 

Balance as at June 30, 2022 

8,600,000,000 1,369,329,367 358,662,940 OIS0.415,670) 2.841,380.664 4, 169,842,4.51 14,458,779,752 

I 11 : II : II "30.626.2,11111 : II 6J.eao.~l[ 1~::::~1! 
~.826.278) - 83.880.522 (368.745.756) 

(43,425,200) 43,42.5,200 

185.000,000 (185,000.000) 
(165,000,000) (165,000,000) 

6,765.000,000 1.369.329,367 358,662,!MO (1.311 ,041,948) 2.797,935,464 3.947.148.173 13,927,033,996 

Profrt ener ta><81lon for the per1od ended December 3t. 20221 II · II · II II · I 
Olhercomprehenslvelneome/(tosa)-netoft8x • 23.656.964 -I (139, 

248,903,693 
· -·,e331 

~~0.163,865 Total comorchenS1vc income I (loss) 23.858.ll64 - -- -· 

Transfer 10 statutory reseive 
lmoact of rate change 
Transfer from surplus on revaluation of 
assets to unappropriated profrt · net of tax 

~ranee as at December 31, 2022 (Audited) 

Adjustment on 1nitial application ol IFRS • 9 

Balance as at December 31, 202.2 (Revised)) 

Profit after t8JC8t1on for the year ended June 30, 2023 
other comprehensive Loss - net of tax 
T olal comprehensl\'e Income I (loss) 
Transfer from surplus on revaluatlon 01 
o»Cb to unoppropriotcd profit net of tax 

Balance as at Juno 30, 2023 

62.156,84<; 182.156,84<;) 
( 153,893,895) 

(43,425.200) 43,425.200 

6.765.000,000 1.431,486,211 358,662.940 11.287.384.984) 2.600.616,369 4, 175, 180,394 

828,278,692 (699,859,419) 

6.765.000,000 1,431,486,211 358.662,940 (659,106,292) 2,600,616,369 M75,320,975 

I II : II : II 1348.069 ae1))ll II 01•457·~1 I' 
(348,069.890) 91,487,301 

(41,005,580) 41,005,580 

6,765,000,000 1,431,486.211 3531662.940 (1.007,17&,182) 2,559,810,789 3,607,813,856 

The annexed notes 1 10 38 fO<m an 1ntegtal Perl ol lheae unconsclldated c:cndensed 1nierim financial Slatements. 'f" 

(153,893,895) 

14,043,560.930 

(71,580,727) 

13,971 ,980,203 

91,487,301 
348.069 690~ 

(258.582.589) 

13,715.397,614 

w JLQ'V~ p.viY) ...-
-=-" ----

D.reQ0< o.- o.rectoc 



SAUDI PAK INDUSTRIAL ANO AGRICULTURAL INVESTMENT COMPANY LIMITED 
UNCONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED) 
FOR THE PERIOD ENDED JUNE 30, 2023 

Note 
June 30, June 30, 

2023 2022 
-Rupees 

CASH FLOW FROM OPERA TING ACTIVITIES 
Profit before laxation 
Less: dividend Income 

Adjustmenta: 
Oepreclatlon 
Oepreclatlon on rigtit-of-ose asset 
Arn0<1italion 
Credit loss allowance and write-offs 
(Gain) I loss on sale of fixed assets 
Gain on sale of non banking assets 
Anaoce charges on leased assets 
Charge for defined benefit plan 
Unrealized loss/ (gain)· ne10 for !fading Investments 

(Increase) I decrease In operating assets 
Lend1ngs to ffnancial insututiom 
Held·for-tTading securities I Securities classified as FVTPL 
Advances 
other aosels (excluding advame taxation) 

Increase/ (decrease) In operating llablliUes 
Borrowlngs from financial instilutions 
Oeposi1s 
other liabilities (excluding o.irrenl taxation) 

Payments against off·balan<:e sheet obngations 
Payment to defined benefit plen 
Payment for compensate« a~sences 
Income tax paid 
Net cash flow generated from operating activities 

CASH FLOW FROM INVESTING ACTIVITIES 
Net investments 1n securroes clai,.fied as FVOCI I AFS 
Net investments in amor11zed cost secunlies I HTM 
OMdend recelved 
lnvestmems in propeny, equipment and 1n1ang1b4e assets 
Proceeds from sale of property and equipment 
Proc;eeds from sale of non banking assets 
Net cash f/(lw used In from Investing acllvitles 

CASH FLOW FROM FINANCING ACTIVITIES 
OMdend paid 
Net cash "ow generated from I (usod In) "nanclng actlv/t/es 

Effects of exchange rale changes on cash and cash eq(JtvalenU; 
Oe<:rease In cash and cash equivalents 
Cash and cash equivalents al b<glmlng of the peliod 
Cash and cash equivalents al er<! of I/le period 

The annexed notes 1 10 38 form an Integral part of 11\esa un~solldalod 

138,944,796 105,319,519 
1214,990,493! (153,960,043! 

(76,045,697) (48,640,524) 

85,674,434 83,605,062 
8,432,841 8,892,840 
1,838,386 2,242, 142 

(81 , 102,484) 221,675, 795 
(37,982) (321,031) 

2,182,040 
4,901,619 7,710.896 
2,111,481 

23,898,235 321 705,724 
(52,147,462) 273.065.200 

(Jn,616,285) (2.114,057,240) 
2,018,075 67,927,999 

323, 118, 799 (493,245,537) 
113 386 554 1474on142 
(65,865,965) (3,013,452,520) 

14,922,449,904 11,349,735,286 
2,001 ,497,034 (289.944,380) 

191.674.679 238154 048 
16,832,272,259 11,297,944.954 

(10,219,869) (10,318,832) 
(1,354,658) (1,268,512) 

j453,545,737l 1271,088,984) 
16,249,138,568 8,274,881 ,306 

(15,952,122,331) (8,545,422,091) 
(467,364,542) 150,058,000 
178,120,000 169.305.404 
(45,174,517) (20,787.451) 

3.824,121 2,548,264 

(16,282,71 7,269) (8.244,297,874) 

(82,500.000) 
j82,500,000l 

(33,578,701) (51,916,568) 
245,387,443 238,426.396 

il3 21U08.742 184,509,828 , ..,, 
~ns~ln&P:C::C ~ L·· 

~----Director Oltector 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
FOR THE PERIOD ENDED JUNE 30, 2023 

1 STATUS ANO NATURE OF BUSINESS 

Saudi Pak Industrial and Agricultural lnvestfllent Company Liflllted (tile Company) was Incorporated ln Pakistan 
as a private l1mlled company on December 23, 1981 and subsequently converted lo pubUc limited company on 
April 30, 2008. The Company rs jointly sponsored by the Govemment of Kingdom of Saudi Arabia (KSA) and the 
Government of the Islamic Republic of Pakistan (GOP). The Con1pany fs a Development Flnanclal lnstltulion 
(DFI) and principally engaged in !endings and investments in the industrial and agro·based industrial companies in 
Pakfatan on commercial basis. The Company was initially setup for a penod of fifty years and upon mutual 
consent of the KSA and Government of Pakistan the duration of Company has been further extended for another 
periOO of fifty years. 

The registered office of the Company is situated at Saudi Pak Tower. Jinnah Avenue. Islamabad The Company is 
also operating through Its offices Jn Lahore and Karachi. 

2 BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE 

2.1 BASIS OF PREPARATION 

2. 1.1 Tllese unconsolidated condensed Interim financial statemenlS represenl separale r.naneial slatements of tho 
Company 

2.1.2 These unconsolidated condensed Interim financial statements are presented in Pak Rupee, which is the 
Company's functional and presentational currency, 

2.1.3 These uoconsouaate<i con(fensecs lntertm flnanc1a1 sta1ements nave been prepared under the hlSlorlcat cost 
conventron except the certain classes of fixed assets and non banking assets acquired In saUstacUon of claims, 
wtllch are stated at revalued amounts and certain investments have been marked lo market and carried at fair 
value. In addition, obligations In respect o f staff retirement benefits are carried at present vatue. 

2.2 STATEMENT OF COMPLIANCE 

2.2, 1 These unconsolidated condensed Interim financial statements have been prepared In accords~ -Mlh the 
approved accounlfng and reporting standards as applicable Jn Pakistan Approved accounting standards comprise 
or· 

lnlematlonal Accounting Standard (tAS) 34, lnte~m Financial Reporting, Issued by the lntemaUonat 
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED] 
FOR THE PERIOD ENDED JUNE 30, 2023 

Provisions of and directives issued under the Banking Companies Ordinance, 1962, Ole Companies Act, 
2017; and 

Dlreciivu Issued by the Slate Bank of Pakistan (SBP) and the Securities and Exchange Commission or 
Pakistan (SECP) 

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or directives 
Issued by the SBP and SECP differ v.ith the requirements of IAS 34, requirements of the Banking Companies 
Ordinance, 1962. the Companies Act, 2017 and lhe said directives shall prevail. 

2.2.2 The SBP, vide Its Banking Supervision Department (BSD) Circular Leiter no. 11 daied September 11, 2002 has 
deferred the appllcatiltty of IAS 40, lnvestmen1 Property, for banking companies and DFI till further lnslr\lctlons. 
Further, the SECP, through S.R.O 411(1)12008 dated Apnl 28, 2008, has deferred lhe appllcabllity or IFRS 7, 
Financial Instruments; Disclosures, lo banks and DFls. Accordingly, the requirements or these standards nave not 
been considered In lhe preparation of these unconsolidated condensed Interim financial statements. 

2.2.3 The SECP through Its SRO 633 (1)/2014 daled July 10, 2014 adopted IFRS 10, Consolidated Financial 
Statements for perfO<is starting from June 30, 2014. However, SECP through SRO ES (1)12016 dared January 28, 
2016, notified that the requirements of IFRS 10 and section 228 of Iha Companies Act, 2017 v.ill nol be applicable 
with respect to the investment in mutual funds cslabilshed under trusl structure. 

2.2.4 Tl\ese unconsouaatea conoensea 1mer1m rinanciat s1a1emen1s nave been presented in accoraance Willl !he 
requirements of format presClibed by SBP vlde BPRD Circular No. 02 of 2023 dated February 09, 2023 and IAS 
34. These unconsolidated condensed interim financial statements do not include all the lnfoonation and 
disclosures required ii !he audited annual unconsolidated financial slatements and should be read in conjunction 
v.ill1 the audited lnnual uncorisolldated financial statements for the year ended December 31 , 2022 

3 SIGNIFICANT ACCOUNTING POLICIES 

The significant accounting policies and methods of computation adopted In the preparation of these 
unconsolidated condensed interim financial slatements are consislent With lhose applied in the pteparalion of !he 
audited annual unco~solldaled financial stalements of the Company for !he year ended December 31 . 2022 
excep1 for early adoption of IFRS.9 w.e.f January 01 . 2023. 

On January 01, 2023, the company adopted IFRS 9 Financial Instruments IFRS 9 ln\roduces new requirements 
for the elasslftoatlon and measaurenien1 of ftnanclal lns1rumen1s: Ille recognition and measurement of credit 
impalrement provisions. 

The Company has Ml reslaled comparelive Information. This primarily impacts provisioning of financial assets 
which Is determined on an expected credit loss basis under IFRS 9, however the provisioning is recorded hlgher 
of amount determined under IFRS 9 and lhe prudential regulations requirements of SBP. 

The Company has recorded net expecled loss of Rs. 699.9 million which was adjusted against retained earnings. 
The Company also recorded net Increase of Rs. 628.3 million due 10 reclassification ~I lnvesimenls from available 
for sale to lair value lhrougli other comprehensive income and amortised cost. The new IFRS 9 accounting 
pollcies are stated In nole 3.1 , 

't 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERJM FINANCIAL STATEMENTS [UN·AUDITED) 
FOR THE PERIOD ENDED JUNE 30, 2023 

3.1 Impacts of Adoption or IFRS-9 

3.1.1 Classlficatlon and measurement of financial Instruments 

IFRS·9 contains three main classmcalion categories ror financial assets. I.e. to be measured al amorti2ed cost, 
fair value through other comprehensive income (FVOCJ) and fair value through profit & loss (FVPTL). The 
classification and subseQuent measurement is dependent on the business models as mentioned in IFRS·9 that 
comprises or Hold to Collect - financial assets held with the objecilve to collect co~tractual cash flows; Hold to 
Collect and Sell - financfal assets held with the objective of both collecting contractual cash flows and selling 
flnancisl assets Other - flnancial assets held with trading intent or thal do not meet the above criteria, Financial 
liabilities will be measured at amortized cost except those classified as held for trading and opted to measure 
them at lair value. 

The Comp311y has anived at the below given classification and measurement mapping for Its financial assels. 

Portfolio I 8uslne.ss Model An1ncf1l a1s1:t me:a-surement 
Flnanc!al asstu portfolio Business model Asset ls SPPI Asset ls no.: s~PI 

Advanc.es"ind Debt 1nvestmC.lltl Hold to Collect At AmortilCd Co.st i\t Fair Value through 
originated bv CFO Profit and loll 
Bank De?Osl .. I Cuh Hold to CoUect At Am.ordzed Cosr At Fair Value through 

Profft ~nd LOSS 

Pl1ccmt!11U with flnandal Hold lo Collect At Amortized Co.st ~l Fair Value tht0ugh 
Institution& Profit and loss 
Debt lnvestmenlsorig.inau:d bv Other At Fair Value through Profit und loss (SPP1 test not 
Treasury OlvtsJon w1lh tho int~nl appUc.~ble) 
to re.sale 
Debt lf'IVCStments ons!n:tted bV ~old to COiiect At FolrValuo through A.t f~ir V3fue throush 
Tu:•liu•v Divbion 'Nith the lntc11l ilnd Sell Olhier Cornp1•dn10,,1vw P10fil t1l'ld l.U$$ 

10 hold to collect i nd sell Income 
Debt tnvestrne:t"t5 originated bv Hold lO COiiect At Amortized Co.st At Fair Value through 
-rreasury Olvlston with the rntent Profit and loss 
to hold lo collec;t 
Equit'r lnvest1nent1 Other . Quoted: At Fair Value: ttitoueh Profit & Lo.ss ot 

Fair Value throu9h OC' ~rr4!voeablr o~>tlon) 
• Unquoted: At F1tr Value throu&h Other 

Comprehensive Income 

• Stratct:lc rnvcstmcrn: N/a 
Staff Advances Hold to Collect At Amortlted Cost At Fair Value th1ough 

Profit and Los~ 

3. 1.2 Reclassrncatlon 
Reclassification or financial assets will only be made in exceptional cases along with the ralionale ror the change 
in the business model (under which they were managed) that has led to the reclassification Such changes must 
be demonstrablP to external parties 

3.1.3 Writ&-<>ffs 
The gross carrying amount or a credit instrument will be reduced wtien there Is no reasonable e~pectation of 
recove~. in accordance IMth the terms of its Write.Off policy. Write.off constitutes a derecognitlon event 

3.1.4 Impairment of financial assets 
T!ie IFRS·9 has replaced the Incurred credit Joss method lo "expected e<edil loss rnell1od". i e "ECL •. It requires 
to record an allowance ror all financial assets nol held al FVTPL. 



SAUDI PAK INDUSTRIAL ANO AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIALSTATEMENTS [UN-AUDITED} 
FOR THE PERIOD ENDED JUNE 30, 2023 

T~e Company, under IFRS-9 follows a three stage approacli to Impairment I.e. Stage 1 (Performing/ low credit 
risk). Stage 2 (Underiierformlng /Significant lnC(ease In Credit Risk) & Stage 3 (Non-performing). 
Under Stage 1, provisions are recognized at an amount eQual to 12·month expected credit Ion on the credfl 
instn.iment. 
Under Stage 2, pro\Osions are recognized at an amount equal to lifetime expeeted credit loss on the credit 
instrument. The lifetime expected credit loss Is based on the lifetime probablllty of default over the residual tenure 
of the credit inetJ ument 

Under Slage 3, provisions are recognized al an amount as specified 1n lhe prevailing SBP Prudential Regulations 
or the lifetime expected credit lo:is on the credit inslnlment, whichever Is higher. The lifetime expected credit loss 
is based on a 100% probability of default. 

3.1.5 Expected Credit Loss (ECL) Model 
The Company uses three main components to calculate ECL. These are Probability or Detaull (PD), Loss Given 
Default (LGD), and Exposure al Detaull (EAD). ECL Is calculated separately ror eaoh credit instrument as the 
product of the PD, LGD. and EAD of the Instrument, discounted to present value by the effective interest rate on 
the credit Instrument. 

Expected Ufetlme 
The expected lifetime Is a significant factor In ECL calculation or a credit ins1rument, and Is uiken as the residual 
con1ractual period of the inswment 

Probability of Default (PD) 
Saudi Pak nas In place a well-established Internal credit risk rating mecnanlsm governed by the Board-approved 
Internal Credit Risk Rating Policy. 

Loss Given Default (LGO) 
The loss that Is expected to arise on delaul1, Incorporating \he lmpacl of forward-looking economic assumptions 
where relevant. which represents the difference between the contractual cash nows due and those that the 
Company expects to receive 

Exposure at Default (EAOJ 
The Company uses Cfedit conversion factors (CCFs) I usage factors (UFs) to determiie lhe Exposure al Default. 

3.1.6 Transitioning adjustments 
The comparative period have not been restated. Differences In the carrying amounts of financial assets and 
financial Uabllllles resulllng from the adoption or IFRS-9 have been recognl2ed In opening relalned earnings as or 
January 01. 2023, as per detail given below:-

Unappropriated profit 

Relalned earnings as of December 31 , 2022 
IFRS - 9 Impact 

Credit loss allowance 
ReciassiflcaUon adjustment In relation to adopting IFRS 9 
oererreo tax on ECL 
Deferred tax on FVTPL 
Related deferred tax lmpacl 

Revised Retained Earnings as of January 01 , 2023 

Unaudited 
Rupees 

272,559,365 
28,945,409 

4,175.180,394 

(825,937 ,469) 
(175,426,724) 

301,504,774 
3,475il20,975 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED) 
FOR THE PERIOD ENDED JUNE 30, 2023 

Balances wi!h O!her banks 
As at December 31, 2022 
IFRS 9 lmpaci 
Credit loss allowance 
ReciassificaUon adjustment - Accrued markup 
A$ at January 01, 2023 

Investment 
As at December 31 , 2022. 
IFRS 9 Impact 
Credi! loss allowance 
Reclassifieallon adjuslment ·Accrued markup 
Reclassificallon adjustment of FVOCI 10 amonlsed cost 
As at January 01, 2023 

Advances 
As at Deceniber 31 . 2022 
fFRS 9 Impact 
Credit loss allowance 
Reclassification adjustment ·Accrued markup 
As at January 01 , 2023 

Other assets 
As at December 31 , 2022 
IFRS 9 Impact 
Reclassification adjustment - Accrued markup 
As at January 01, 2023 

Other llabllltlos 
As al December 31 , 2022 
IFRS 9 Impact 
Credit IO$S allowance 
As at January 01, 2023 

Surplus on rcvatuatJon of assets · net 
As at December 31 , 2022 
IFRS 9 Impact 
Reclasslftcatlon of debt securities 
ReclasslficaUon of deferred tax 

Reclassification of ql.«lled securities 
Reclassification of deferred tax 

As at January 01 , 2023 

or 

Unaudited 
Rupees 

127 ,875,540 

(581,837) 
1,074,553 492,716 

128,368,256 

36,321 ,015, 128 

(65,777,941} 
1,672,475.790 

719. 100,564 2.325,798,419 
38,646,813.547 

9, 119.290,062 

(758,215,288) 
530.155.076 (228.060.212) 

8,891 ,229,850 

3,675,883,486 

(2.203,705.425) 
1,472, 178,061 

835.273.389 

1.362,403 
836.635.792 

1,313,231,385 

719,100,564 
(237,303,186) 

481,797,378 
175,426,724 
(28,945,409) 

146.481,315 

1,941.510,078 
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NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED) 
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Deferred lllx assets 
As at December 31 , 2022 
IFRS 9 Impact 
Reelasslfication of deterred lax In relation 10 adopting IFRS 9 
Dererred tax on l';redil loss allowance In relation to adopting IFRS 9 

As at January 01 , 2023 

3.1.7 Transition due to adoption of IFRS 9 

i\ud&cd 

S.,i«tcd Cr«li oo 
Alownnces 

Unaudited 
Rupees 

(237,303,1 86) 
272 ,559.364 

Rcclnssilicotion 
adjus.unerll~ kl rt.Ill.lion LO 

:idoor;,,. ll'RS 9 

58,011.0JO 

35,256,178 
93,287,208 

U1>aud&cd 

~ 23 

. ......... "Rupe«" ......... 

ASSETS 
Cash and balances wfth ueasury bal\ks 
Baiances wi1h olhet banks 
Non·tutrenl asset classifJed as held for sale 
lendings to financial lnsliMiMs 
tnvosunenl• 
Mvances 
Propef1y and equipme,. 
Righi of Use Asse1s 
lntangble assets 
Defetred tau •s.U 
Other assets 

UABILrTIES 
Bills payable 
Borrowings 
Deposlls and other accounts 
lease lillbii~les 
Subo<dtnaled debl 
Deferred lax llabllies 
Olhef fabi~lles 

NET ASSETS 

REPRESENTED BY 
Share capital 
StatUlory reserve 
Cene<al reserve 
Su1J>lus on rovalualiOn or asrnts. net 
Unappfopnaled I unrem~ted )rolil 

116,437.JSO 
127.87S,S40 

36,JZl,OIS,128 
9.l 19,29M62 
4,140,381,94? 

41.414.620 
6,392,003 

S8.011.Dl0 
3,67S,88l.486 

SJ,6Q6,701 ,16S 

. 
36,774,866.849 

l,953,000,000 
. 
. 
. 

SJS,273 389 
39,563,140,238 
14,043.M0,930 

h,765.000.000 
1,431.486,211 

JSS.662,940 
1,313,231,385 
4, 17S, I 80,394 

14,043,560,930 

(S81,837) 

(6S,177,?41) 
(758,11.1,288) 

272.559.365 

(SSl.015,701) 

. 

. 

. 

. 
IJ62 403 

(553,378,104) 

(HJ,378.104) 
(553,378,104) 

l,ON,S53 

2,391,576,360 
.IJO,I S5,076 

(231.30>.1 &7) 
/?. 20!,705,425 

481 ,797,371 

116.437,JSO 
128,368,256 

38,646,813,54 7 
8.&91,119,850 
4,140,381,949 

41.414.620 
6,;92,001 

93.267,208 
1,412,178,061 

53,~6,482.344 

36,774,866,849 
1,953,000.000 

836.635,792 
J9,M4,S02,60 

481.797,377 IJ,?71.980,203 

62~,278,692 

(146,481,J ISJ 
481 ,797,377 

6.765,000.000 
l.431,48(i.l l 1 

358,662.940 
1,941,S 10,077 
3,47S,320.97S 

13,971,980.103 



SAUDI PAK INDUSTRIAL ANO AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED) 
FOR THE PERIOD ENDED JUNE 30, 2023 

3.1.8 Reclasslflcatlon oflnvestments due to adoption oflFRS-9 

Recla.ssmcatlon for Avalfable for sale securities (AFS) 
Balance as at December 31, 2022 · Audited 

Equity securities reclassified to FVTPL 
Debt securities reclassified to amortised cost 
Debt securites reclassified through FVOCI 
Equity aeC<Jritle• rectesalfied through FVOCI 
AFS Investment as at January 01 , 2023 - Unaudited 

3,2 Accounting policies offlnancial imrtruments: 

Unaudited 

Rupees 
34,820,600,128 

(1,487, 154.488) 
(5,578,040,800) 

{26,507,452,921 ) 
(1,247,651,919) 

The Company classifies its financial assets Into the following categories: amortized cosl: fair value through other 
comprehensive Income (FVOCI); and fair value through profit or loss (FVTPL). Flnancfal llablllties are classified as 
amortized cost. Managernent dete1111lnes the ciassincauon of Its ftnanclal assets and liabilities et initial recognition 
ol lhe Instrument or, where eppllcable. et the time of reclassification. 

3.2. 1 Financial assets held at amortized cost and fair value through other comprehensive Income 

Debi instrutnents held at amortized cost or held at fair value through other comprehensive Income (FVOCI) have 
contractual te1111s that give rise to cash flows that are so1e1y payments of principal aM Interest (SPPI 
characteristics). Principal is the fair value of the Rnancial asset al lnltlal recognition but this may change over the 
life ot the Instrument as amounts are repaid. Interest consists of consideration for the time value of money, for the 
credit risk associated with the principal amount outstanding during a particular period and for other basic lending 
risks and costs. i.s .veil as a profn margin. Whether financial assets are held at amortized cost or at FVOCI 
depend on the objectives of the busin~s models under which the assets are held A business model refers to 
how the Company manages financial assets to generate cash nows. The Company makes an assessment of the 
objective of a business model In which an asset is held at the individual product business line. and wnere 
applicable within business lines depending on the way the business Is managed and information Is provided to 
management. 

3.2.2 Equity Instruments designated as held at FVOCI 

Company may elect to classify Irrevocably its non-lrading equity insll'Ument acquired for strategic purposes as 
held at FVOCI. Dividends received are recognized In profit or loss. Gains and losses on these equity Instruments 
are recognized directly in equity and are never recycled to profit and loss. 

3.2.3 Financial assots hold at fair v~luo through profit or loss 

Financial assets which are not held at amortized cost or that are not held at fair valve through other 
comprehensive income are held at fair value through profit 01 loss. 

3.2.4 Flnanclal liabilities held at amortl:ted coat 

Financial liabilities that are not nnanct.al guarantees or loan commitments and ihat are not classifi@d as financial 
liabilities held at fair value through profit or loss are classifi@d as financial liabilrt1es held at amortiz@d cosl 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERJM FINANCIAL STATEMENTS [UN-AUDITED) 

FOR THE PE.RIOD ENDED JUNE 30, 2023 

3.2.5 lnl tial recognition 

Purchases and sales of financial asse!S and liabilities are lnilially recognized on lhe settlement date. All financial 
instruments are initially recognized at fair value. which is normally the transaction price. plus dlrecUy attributable 
transaction costs for financial assets which are not subsequenUy measured at fair value through profrt or loss. 

3.2.6 Subsequent measurtment 

Financial assets and financial llabllities held at amortized cost 

Flnanclal assets and financial llabiliUes held at amortized cost are subsequently carried at amortized cost using 
the effective Interest method. 

Financial assots held at FVOCI 

Debt Instruments held at FVOCI are subsequently carried a1 lair valve. with all unrealized gains and losses arising 
from changes in fair value recognized in other comprehensive income and accumula:ed in a separate component 
or equity Changes In e~pected credit Iossa$ are recognized In the profit or loss and are accumulated In equity On 
derecognltion, the cumulatlve fair value gains or losses. net of the cumulative expected credit loss reserve, are 
transferred 10 the profit or loss. 

Equity Investments designated at FVOCI are subsequently carried at fair value v.ilh a11 unrealized gains and 
losses arising from changes in fair value are recognized in other comprehensive income and accumulated in a 
separate component of equity. On dereoognltion, !he cumulative reserve Is transferred 10 retained earnings and is 
not recycled to profit or loss. 

Financial assets and liabilities held at fair value through profit or loss 

Financial assets and 'iabillties held al fair value through profit or loss are subsequently carried al fair value, wHh 
gains and losses arisiog from changes in lair value recorded in the profit or loss. 

Derecognition of fintnclal lnstrumonbs 

Financial assets are derecognlzed when the rights to receive cash flolM> from lhe financial assets have expired or 
Where !he Company has transferred substantially all risKs and rewards of ownership. 

On dereoognfilon or a financial asset, lhe difference between !he carrying amount of lhe asset and !he sum or lhe 
consideration received and any cumulative gain or loss that had been recognized 1n other comprehensive Income 
Is recognized In profit or loss except ror equity Instruments elected FVOCI. 

Flnanclal Uabililles are derecognlzed when lhey are extinguished. A financial habil1ty is exUnguished When lhe 
obligation rs discharged, cancelled or expires. 

ey: 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LJ MrTED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
FOR THE PERIOD ENDED JUNE 30, 2023 

3.3 Standards, interpretations of and amendments to published approved accounting and reponing standards 
that are effeGUvo In the current period 

There are certain new and amended standards, lnlerpretations and emendmenis that are mandatory for the 
Company's accounllng periods beginning on or after January 1. 2023 but are considered not to be relevant or do 
not have any significant effect on the Company's operatlons and are therefore not detailed Jn these 
unconsofldated condensed interim financial statenlents. 

3 .. 4 Standards, Jntorpretatlons of and amendments to publfshOd approved accounting and roponing standards 
that are not yet effective 

There are various other standards, Interpretations and amendments to accounting standards as applicable In 
Pakistan that are no! yet effective in the current period These are not likely to have material effect on the 
Compaoy's financial slatemen1s. 

4 CRJTJCAL ACCOUNTING ESTIMATES AND JUDGMENTS 

The basis for accounting estimates adopted in the preparation of these unconsolidated condensed Interim 
financial statements is lhe same as that applied rn the preparation of the audited annual unoonsoJidaled financial 
statements for the year ended December 3 1. 2022 except the effects or adoption of IFRS • 9. 

5 FJNANClAL RISK MANAGEMENT 

The financial nsk management objectives and policies adopted by the Company are consistent with those 
disclosed In the audited annual unconsolidated financial statements for the year ended December 31, 2022. 
These risk management policies continue lo remeln robust and the Company is reviewing its portfolio regularly 
and conducis rapid portfolio reviews in line with the emerging risks. 
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6 CASH ANO BALANCES WITH TREASURY BANKS 

In hand 
Local currency 

Wilh Slate Bank of Pakistan In 
Localcurrencycu~entaceount 

7 BALANCES WITH OTHER BANKS 

In Pakistan 
In current accounts 
In deposit accounts 

t.ess· Credit loss allowance held against balance with other banks 
Bal8nces with o ther banks - ner of Cledit loss allowance 

8 NON.CURRENT ASSET CLASSIFIED AS HEl.0 FOR SALE 

Cost of investment reclassified from Investments 
• lnvestmeni In ordinary shares 
• Investment in preference shares 

Less: Provision on Investment 

Less: Amounrs receilll!d 

Unaudited 
June 30, 

2023 

A\ldlled 
December 31 , 

2022 
·---Rupees-----

279,752 

126,634,845 
126,814,597 

3,897,377 
81,096,768 

285,888 

116.437,350 

84,376,565 
43,498.975 

(142,436) 
84,851,709 --,2~7~.8~7~5.~54~0-

243,487,574 
333,208,501 

(576,676,075) 

243,467 ,574 
333,208,501 

(576,676,075) 

8.1 The Company's investment in Saudi Pak Leasing Company Limited (lhe •associate company") has been classified 
as non-current asset held for sale In accordance with lntemational Flnanclal Reporting Standards 5 "Non-current 
Assets Held for Sales and Discontinued Operallons" and measured at lower of ca~lng amount at designation 
and fair value l.ess cost lo sell . ., 
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9 LENDINGS TO FINANCIAL INSTITUTIONS 

Repurchase agreement !endings (Reverse Repo) 
Letter based placement 

9.1 

Less: Credit loss allowance held against tendlng to finaneiat Institutions 
Landings to Financial lnstltutions - net of credit loss allowance 

Lending to Fis- Particulars of credit loss allowance 

Domestic 
Performing 
Under performing 
Non-performing 

Substandard 
Doubtful 
Loss 

Total 

Stage 1 
Slage 2 
Stage 3 

Unaudited 
30 June 2023 

Credit loss 
Lending allowance 

held 
Rupees 

371,616,285 170,809 

377,616.285 170.809 

377,616,285 170,809 

Unauclltocl 
June 30, 

2023 

Audited 
December 31 , 

2022 
Rupees----

250,298,959 
127,317,326 
377,616,285 

(1 70,809) 
377,445,476 ------

Audited 
31 December 2022 

Classified 
Lending 

Provision held 

Rupees 
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED) 
FOR THE PERIOD ENDED JUNE 30, 2023 

10,2 lnvutments given a'S collateral 

The m11f1(et valuc ot lrwestments given as: ooll11tera1 kc a' fotsows: 

Pakistan rnvoslmellt Bonds (PIBs) 
Treasury Bllll 

10.3 Credit Lois Allowance I Provi.slon for dlmlnution fn value of lnve&tmcuits 

10.3, I Opening balance 

Impact cf rec:l11•lf""IJon due to adoption cf IFRS·9 
fmpac:t cl rewe•surernen1 due to adoption cl IFllS·9 

Chargo I reversals 
Charge for lhd period I yru1r 
Reversal• fe< the period I )'Oar 
Reversal on disp&aals 

Tt1n1'fars • nwt 
Cloaln9 bafan-c.o 

10.3.2 Partlculare, of ~redlt lo1J1' l'llloW11nce I provision agalns.t debt sec;uritJes 
Unaudited 

Category of cl3ssifict'ltJ011 June 30, 

Oomo-stJc 
Perlotmlno 
Under perlotmlng 
NO~ffomli~g 

Substanda1d 
Ocub11\JI 
Loss 

OVerso-as 
Tota. 

Stage 1 
Seago 2 
Stage 3 

2023 

Out1U11ndlng 
amount 

Credit loss 
allowaflco 

hold 
----Rupees---

1.956,134,062 
638,780,199 

918,546.811 
3,413.461,072 

29,891.208 
:U,708,183 

884.796.811 
949,396, 182 

3"13,4G1,072 9•9,39~.182 

unaudtted 
Ju"e 30. 

2023 

27,870,•79,.J92 
16,354, 13•.S78 
.U,22A.G1.C,070 

1,82• .797 ,121 

(664,012.2•5) 
65.777.941 

10,823.023 
(14,156,518) . 

(3,333,5951 

1.223,229.222 

Aud Md 
December 3 t. 

2022 

27,399,908.300 

27.399,908.300 

1,620.682,243 

28 .. 524,009 
C16,071 ,728) 
143,937 ,403 
204, 114,878 

1.824,797.121 

Audited 
December 31 , 

2022 

NPI Provision 

----Rupee$---

643,202.501 609.452.501 
643,202.SOI 609.452,501 

~3.202.501 



SAUDI PAK INDUSTRIAL ANO AGRICULTURAL INVESTllENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN·AUDITEOJ 
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11 ADVANCES 

Loans. leasa IUM"'!I W..... oi-

Cted4 lo6s -.nee I p,......,, ega,,,.I llCMlllOM 
- Stage I 
-Stilgt 2 
- Siage3 
- Spedric 
- Ge""'111 

AdvoJl<ff • ~1 of cre<111 I061 •liowance I p<ol/tslon 

11.1 Partlculors ol odvonccs {GroH) 

In local cuJToncy 
In forejgn currenc.e5 

Pwf- NanPcf""""111 TOW 
Unoudltod Audited Unaudited AW"'>d llnoudlled AW""" 
J une 30, Oeoembe< 31. June 30, Oec:etnbc< 31 Juno 30, ~ 31, 

202J 2022 202J 2022 202J 2022 

----------------Rupoea--~-~-~--------
8.947.191.858 8,696.407.690 3,269.447,853 2.na.130,890 IU1UJ9,711 

(151 .301 .19811 
(409,354,055) 

(2,975, 187,294) 

11.474 538.580 

:::~s!:~:i Q: (2,975,167~) Q : 
• - • {U68.864.9011 I . II (2,268,864.901)1· 

~---·~ 86,383,617 • • . • .. {86,383,617)_ 
{560,855,2A1) {88,383,617) (2,975,167,294) (2,268,864,901) (3,535,822,635) {2,355,248,518) 

·.~,531,_817 8,6 10.024.073 2lM,210,5!58 509,2115.989 8,H0,&171178 

U"'1Udli.d 
June 30, 

2023 

0.110.200.062 

Audited 
Oec:omber 31, 

2022 
------Rupees.-----

12,216,&39,71 1 11,474,538,580 

12,2111.830.711 1 1 tA7~!538,580 

11.2 Advances il>clude Rs 3,269,447.853 (Occcmbcr 31, 2022. Rs 2.nB.130,890) which t>ave been placed under non..performlog/ Siege 3 elolus a. dotallod below · 

Ceiagoty of CIHalficatlon 

Domu tlc 
SUC.iandaro 
Oo<Jbclul 
l.<>ss 
Total 

S .. 3 
S'-3 
Slage 3 

, 
t 

Uuudited 
June 30, zon 

Non P•rforming 
Loans 

Cradil 1o .. 
allowance 

----Ru- •-----

Aud•* 
o.c:.nii..r31.2022 

Nan Porfomong 
Loons 

270.000.000 

Pr.,,..;on 

R-•--

3.269M7 ,&53 
3,261,447,&53 

2,175,167,294 2.508.130.890 2.2&&.864.901 
2.11s .1u,29' 2.nl130.BO 22Gi.66dcn 



SAUDI PAK INDUSTRIAL ANO AGAICUl TURAl INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN·AUDITEDJ 
FOR THE PERIOD ENDED JUNE 30, 2023 

11 ,.J Pallku&i,. of c-rodil foa• •UOw•nc• / prvviaJon •SJ•lnat • d••ncn 
Unaudi1ed 

JuM 30. 2023 
Sllge 3 Sllge 2 Stago 1 Total 

Ru 

Oponingboianct uea.es..t01 0 ,191,808 43,191,809 2.355.248,518 

~ot reclasldlc&--1• 535,064.854 - 535,064.854 
lldcpUon ol IFRS.9 

1mpoc1 ol ""'""""""'"t duo IO 21',HSAJO 02,757,197 120,472,661 758,215,288 """"°"" ol IFRS·9 

CMtge 10< Ille ~II 

I j0,747,~t11ll 1H.s!M,;so1I 3,939,088 3,tl9,0U 
ReverAls (16,302,372) 115,645,213) 

(43,747,891) (56,594,850) (12,JU,284) (112,70S,125) 
Amounts wntten off 
Closing b.lbnco 2,975,!67.294 409,354.0SS __j§1,301 ,186 -3~~5~8,?~535-

Audiled 
Decombot 31. 2022 

Specific Gene<.i Tolal 

R 

2141,352.Sn - 2241.~.en 

•<40.592.629 I 8e.383.~ 171 232,976,246 
(119.060,406 : 119,060.406: 

27.512.224 88,383.917 113.895.641 

2,268,864,901 86,383,617 2,355~~48,518 

11.J.1 In llC(()rcance w11n sso ' '"'""'' No. 1 or 2011 0111!<1 OctoQer 21, 2011 ISSued oY me SBP. as 01 June JO. 2023 Ille c:ompany na1 ovallOO FSV t>onoRI oggregoong 10 R•. nll 
(2022 Rs. 374 266 million, ncl ol 14X R• 285 729 m~lion) l\oCOldlngty, OCQlmulared P<•I~ to !ho extent of Rs ml (2022' Rs 374 288 million) ore 0101 ovalloble lor lhe 
d••Uibullon •• casn 0< stock Olvlaend •• roqulied by Ille aloremenllonea SBP directives . .,., 



SAUDI PAK INDUSTRIAL AND AGRICULTUAAL INV1:$TMENT COMPANY UMITTD 
NOTES TOntE UNCONSOLIDATED CONDENSED INTERIM FINA.NCIAL STATEMENTS (UN-AUDm:DJ 
FOil THE PERIOD ENDED JUNE 30, 2023 

11.A AdvancH. P•t1ku .. ,.. of c.Mdit IOU allo wanc.• I ptaVls"'n 

Opening l>3lanCe 

Impact ol r.claul'oealion due IO 
adcpbol> cl IFRs-9 
I~ ol remeuu~ntdu< IO 
adoplion ol IFRS-9 

New actvancm 
Advances derecognised or mpald 

Transfer to •1- 1 

Transfer to ·~ 2 
Transfer to •1- 3 

Sligo 3 

Unaudll*d 

June 30, 2023 
Siii!* 2 Stage 1 Total 

-------Rupees------
Z.Hl.864.901 

535,064.854 

214,985,430 

. 
(43,747.891) 

. 

(43,747,891) 

~.191.108 

422,757.117 

. 
(23,104,173) . 

. 

. 
(2U04,973) 

43,lil ,809 2,35$,241,511 

535.0&4.854 

120,472.661 758.215,28S 

J ,S39.0S8 3.939,081 

(7 ,742,627} (75,295,491) 
. . 
. . 
. . 

(3,ll03,S39) (71,356,403) 

Stallt~ 

. 

. 

. 

-­llcembot 31 2012 
s.ge 2 -- Slogo I 

. 

. 

. 

Total 

. 

AmounlS wriuon off I ciinrgod off 
Change •n h&tic param11ors 
Of~M changes (32.789,9n) (8,551,745) (41.349.722) ------------
Closing balance 2.975,187,294 

11,5 Adv•••••. Cai.gory of Claurncetlon 

C.ll!gory of Cl<lullieollon 

Oomtttlc 
Perfomung 
Under perfomW>g 
Noo-performong 

Substa-rd 
DouC1IUI 
Loss 

Total 

Stage I 

S'-2 
Stllgo 3 

409,354,055 151,301,186 3.535,822,535 

y. 

Unaudited 
June 30, 2023 

Outstsndlng Cro<ltt Ion 
amount alloWOJnc:o hold 

-----..j; UP .. •·----

5,711,590,956 
2.235,500,902 

3.H9.'47,153 
12,216,6,39,711 

I 51,301, 186 
409.354.055 

2.975.167,294 
l.535,122,535 

Audntd 
December 31, 2022 

Non Po~ormlng 
LoaM 

---

270.000.000 

"'°""'""' R---

2,508,1~.890 2.268.~.901 
2na 130.880 --2:268:1164 901 



SAUOI PAK INDUSTRIAL ANO AGRICULTURAL INVESTMENT COMPANY LIMITEO 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN·AUDITED] 
FORTHE PERIOD ENDED JUNE !\O, 2023 

12 PROPERTY AND EQUIPMENT 
Capital W<>rl:·ln.progre ... Electrical equipment 
Proporty and equlpmanl 

12.1 Addllions to property and equipment 
The foQoWtrg oddi1iono h•ve been made lo 

propeny and eqtllpment during lhe period. 
C<lpfllll wO<l<·fn.progre$$ 
Property al\d equipment 
Bu~ding O<t leasehold land 
Furniture and fixtures 
Offico equipnoflt 
Vehicles 
S..eurity systems 
Elect~cal fitlng, fire fighting equipmon\ 9nd olheJS 

Total 

12.2 Dlsposol of property and oqulpmont 

13 

The nel book value of property and equipment disposed off 
duMg tho period I• U follows· 

Furniture and fixture 
Office equlpmen1 
Vehicles 
Elocitleal filjng, fire fighijng equipment and ollle<s 

Touil 

RIGHT OF USE ASSET 
Office Space 
As at Janu~ry 01, 
Cost 
Accumufated depceciaoon 
Net canyfng omounl al January 01 

Addition$ ~'~"9 lhc period 
Deletions during the period 
Oepreciatto1t charge for the period 
Net canying amount 

14 INTANGIBLE ASSETS 
Computer Software 

Unaudltod 
Juno 30, 

2023 

AUdltcd 
December 31, 

2022 
NoJe ---- ·Rupees-·-------· 

49,540,588 40,256.613 
4,048,208,327 4.100, 125,336 
4,097 ,748,916 4, 140,381.949 

Unaudited 
For the slx months onded 

June 30, June 30, 
2023 2022 

- - ---··--Rupees·- - ---

9,283,975 8,997,551 

1,478,706 
2,049,949 
2,742,085 

27,251 ,076 
282,800 

2 ,106,126 
35.890,542 

45,174,517 

12 
860,688 

3, 125,434 
5 

3,788,139 

. 

. 
2.974.621 

-
498,6'11 

9,777 /J9-0 
13,250.352 

22.247,903 

3,788 
2,223,445 

2,227,233 

Unaudited 
Juno 30, 

2023 

.. Udfled 
O..C.mber 31, 

2022 
·----- -Rup•ea- - - - -

I ..,. 

46,380,627 37,910,624 
(4, 986,007) __ _..j2"'8"',2"'0-'"1 '"'354=) 
41 ,414,620 9,709.270 

46,380,627 

(8,432.841) __ _.0"'4"',6"'-7""5,.,._277:.:..i.l 
32 981 779 ___ 4_1;,;4;.;1-.4 .. 620-.. 

4,555,637 6.392,003 



SAUDI PAK INDUSTRIAL ANO AGRICUL TVRAL INVE5™ENT COIYIPANY LllYllTED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERllYI FINANCIALSTATEIYIENTS (UN·AUOITEOJ 
FOR THE PERIOD ENDED JUNE 30, 2023 

14.1 

15 

AddlUons to Intangible assota 
Tho folowing additions have been made to 

1n1anglbl• asuts during the period. 
Direed~ purchased 

OTHER ASSETS 

Income/ malk·up accsued In local cullllnq • nel or provlslon 
On lnvcslmont:> 
On ad'lances 
On le.nd1ng to fi':nanc1al h"tStduti:ons 
on deposits 

Adventes, deposi'9, &dvance rent gnd other prepeyments 
Advance taxatJoi (payment& less provisions) 
Ex-cise duty 
Non-Oankifl9 as:5et.s aeqvlr&d in &aff.Sfaction of daimfi 
Dfv)dend mce1va1>1e 
Other receivables 

Less~ Credit L05• Allowance I Provl•lon held agaln'1 olher 
assets 
Other assets (nc.l of provision) 
Surplus an re'la11J.at1on or non-banking as$els acqu1tad iJ\ 

S<1Usractlon of claim,; 
Other ~sselS • io!Jll 

Not@ 

1s.1 

15.2 

Un.,udlted 
For the alx month.a ended 

June 30, Juno 30, 
2023 2022 

------Rupoos.-----

1,743,885 

Un1udltt d Aud<ed 
June 301 Oo<:ember 31, 

2023 2022 
Rup&ea 

CJ 
, ,672.475,796 

530,155,076 

1.074.653 
2,203,705,425 

23,640,19' 2•.031 ,29' 
1.661,472.727 1.255.602.70$ 

78,817,8!1& 78,817,895 
50,575,360 51,651 ,432 
71 ,612,266 34,041,773 
18,(;73.780 4,896,126 

1,904,692.222 3,653.246,65-11 

(256,792) (256,792) 

1.904.435.430 3.652.989,862 

22,416,674 22,893.62• 
1,9261852, 104 3.(;76,883.486 

15.1 Tho &UbJ&et property localed i11 a building llllua~ In To'Nn•hfi> l.ah<>re acqu•ed In &etti..monl lnmS3cllon of 
oubl•nding f•cility of ll'lls Imm Textile (Pvt.) Lmted m lhe yeer 2007 BuS1na .. octilAIY could nol be •l•~•d 
•ince the bUildfrg was con.structed due to pending IJpJ)r'OVal of building m&p and the is$U1!U'lte of c;;of'np.ietiott 
certJfJCal• from L.aOOre Development Authonty (LOA) ~.Aan&garneol i.s hopeful to df1pog,e off the 5ame once 
lhe NOC Is arranged and p1ovided by the plaza ownet& 

'f 



SAUDI PAK INDUSTRIN.. AND AGRICUL l\JRAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN·AUDITED) 

FOR THE PERIOD ENDED JUNE 30, 2023 

15.2 

16 

Cr•dlt Lo11 AJlowanc• / Provision held against otl\or assets 
Note 

Advances. d8PQ&1l&, advance renl & othet prepayments 
BORROWINGS 

S.Cured 
Stale Bank of Pakistan (SBP) mr.nonce scheme 

Long 101m lll>anolng racmiy 
Tomp<l(Aiy econoin>C 1eOel facility 

Reputcnase agn!emenl borrowings 
Against boot< debll/recei'8bles 
Total seeurod 
Unsecured 
tall borrowf119' 
Total unsecured 

17 DEPOSITS AND OTHER ACCOUNTS 
Cu&tornem 
• Term deposits (loeel currency) 17 1 

17.1 Compotltlon or depo•its 
• Public 5eC1or Entitles 
• Non-Banking Financial lnolo\\JUons 
• Prival• SOCIO! 

Unaudito-d 
June 30, 

2023 

Audited 
~bel31, 

2022 

Rue•~·~·'--~~~~~ 
256,792 256,792 

2, 150,637.-431 
477,267,43$ 

2,627,904-,867 
43,842,736,272 

5,566,489,075 
52.037,130,21$ 

52,037,130,215 

3,993,039,71 9 

3,078,337,013 
10,054,542 

904,648,164 
J,§§J,039,71§ 

2,195,224,199 
491.424,500 

2.686,G-48.699 
27,776,718,150 
4,812,500,000 

35.274.866,849 

t .500.000.000 
t ,500.000.000 

36,774,886,849 

I 953,000.000 

1,343,000,000 
10,000.000 

600.000.000 
t,0$3,000.000 

17.U Tli••• CerlJfK:Bllc of lnvestmenlll (COis) carry mat1< up at the rat .. ranging rrofll 1787% 10 22.97% (2022. 
18 12% to 17.06%) per annum witn mR·turity nn July 2023 to Janu•ty 2024 (2022 M1rr.h 2023 to Nnvembef 
2023). 

17 .1.2 AJI doposlts aro in local cutToncy of. 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THEUNCONSOLIDATI:D CONDENSED INTERIM FINANCIAL STATEMENTS (UN.AUDITI:DJ 
FOR THE PERIOD ENDED JUNE 30, 2023 

18 DEFERRED TAX LIASILmes I (ASSETS) 
Oeduc~blo temporuy dlffercncH on 

Actuarial b ss on defined benefit pktn 
Oeflcll on revatuallon of securities· FVOCI I AFS 
Otf!Qt on re-.iuetion of •e<:urilies • FVTPL I HFT 
C~lt lo.s •~•rico I provfs~n gn non-performing Jo•n~ 
Impairment loss on quotod sewritJes .. FVTPL 
lmpoJrment lo$& on quoted S<>curilles • FVOCI 

Taxablo te mporary d lfforonces on 
Ac<eleratod laJ< deprec1atoon 
Dividend re<:eivable 
Right of U•o AH81$ 
Surptus on revaluation of ope<ating ~.ed asseis 

19 OTHER LIABILITIES 
Marl<-llP I rotum I intero•l payable In local currency 
/IC<:tlll!<I tllpenses 
Advance rental Income 
SOC\IJlly dcpocils against rooted prop<>nles 
Payable to defined benefit plan 
P1ovf&ioo for compon&uled absences 
Directors' remun913tion 
Payable 10 stock brokers .. net 
Loaso liob~lty against ROU assel$ 0$ per IFRS -18 Leases 
Dividend payable to wareholder • MO~-KSA 
Gro<Sit 1oss a1tow1u1co agafn-st orr--oa&anoa snoot oougauons 
Others 

19.1 Credit loss allowance 1g1in1t off·b1lance sheet obtigaUona 

ORftning balance 
Impact of Rtmeasu1ernen1 due to ttdoptioo of tFRS.S 

Charge for Ille po<iod I year 
Reversals 

Closing balance 

unaudltod Audfle<I 
J1,1ne 30, December 31, 

2023 2022 
Rupee• 

(7,201,506) (7.201,l506) 
(501.247,117) 

(29,293,804) 
(G09.735,752) 

(902,762,397) (656,967,000) 
(74,504,463) 
150,058152 1106.340.876' 

(1,565,067,439) (1,3S0,245, 134) 

43,712,896 39.252.624 
20,738,557 10,046,114 

(192,174) 3,310,736 
1,249,882,766 1,269,824,630 
1,313,922,045 1,322,234, 104 
(251 .145,394) (58.011,030! 

378,358, 147 
9,626,226 32,301,635 

123.518.Q92 154.619.487 
40,467,740 •0.959,597 

4,901.619 10,219,869 
8 ,317,8.56 9 ,&n,514 

76,825,002 
33,584,1 26 31,382,086 
82,500,000 82,S00,000 
361668,261 
67.856,037 

397,319,847 
1M37,052 

835,273,389 

1,382,403 

35,205.".4* I~' -----~ 
35,205,849 
36.568.251 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN·AUDITEDJ 
FDR THE PERIOD ENDED JUNE 30, 2023 

20 

21 

21 .1 

2l.2 

SURPLUS ON R.EVALUATION OF ASSETS - NET 
\Deficit)/ su!plus on revalvatloll or 
... Securities measured at FVOCI ... Debt 
• Sccuri11os me .. ucecl ot FVOCI • Equity 
• Fixed asSt!ls (Property and aquopmenl) 
- Non-bankJng asuts aequlred in aahataebOn ol clams 

Deferred tax on (deficit) I •urplus on revaluaUon ol 
• SecutlUes me .. urecl at FVOCI · Debt 
- SeC<JtlOes measured at FVOCI • Equtty 
· Fixed assets (P1operty and equlpmenl) 

CONTINGENCIES AND COMMITMENTS 
-Guara11tee.s 
-Commltm01'ts 

Guararito '•: 

Commitmants: 
Commitment& ra aoquiart1on or. 

• Opera~ng lll<ed 3$SelS 
· Intangible asseta 

Non disbursed convnltmc.nt ta< term and 
wortl•~ capttal finance 

No ta 

10 I 

21 1 
21.2 

Unaudited 
June 3(). 

2023 
Rupees 

(1,629,438,016) 

21,014,717 
3,788,858,881 

22,416,67" 
2,300,860.266 

504,71 4,W 
(3,467 ,424) 

11,249,662,766 

Audl\e<f 
December 31, 

2022 

(1.897,120 ,736) 

3 .847,347.375 
22.693,624 

1,973,120,21;3 

609, 735, 762 
. 

11.269 624 630 
(748,415,649) _ _..,..(si's;.;;9_,,s,.,ss"'.sr.1,.,s,._) 

1,552,434,807 1,3130231,385 

1,8511249,700 70,000.000 
1,637 !988,217 759, 115.718 
3,489,237,917 &29111s111s 

1.851.249,700 70.000.000 

2,109,676 8,935,734 
2,177,375 2,525,000 
4,287.051 11.460.734 

1,633,701,186 
1.837 .9aa1211 

747,654,984 
7S§,11S.71l! 

or 



SAUDI PAK INDUSTRIAL ANO AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOUOATEDCONOENSED INTERIM FINANCIAL STATEMENTS [UN·AUOllEDJ 
FOR THE PERIOD ENOEO JUNE 30, 2023 

21.3 Conllngenclea 

21 .3.1 T .. contlngoncres 
I) The Appellate Tribunal Inland Revenue (llTIR) Islamabad did not accept the Company"s contention on certain 

mailers ln appeals relating to tax years 2004 to 2006, 2008 IO 2010 and 2012 to 2014. These l•sues mainly 
relate to disaliowance of provision for noo performing loans and apponionment of e"Penses between lnoome 
subject 10 final lax retilme and normal tax retilme. The Company has filed tax references before the 
Islamabad High Court. For tax years 2004 to 2006 and 2008 to 2010 the Islamabad High Court (IHC) 
remanded baci< Ille matters of dlsallowance of prov<Slon for non petform1ng loans and appart1onment of 
expet'lses between Income subje<:I to final tax regtme and noimal 1ax regfme to the assessing officer. 
However, appeal effect proceedings yet to commence For tax year 2012 lo 2014. cases are otill pending 
adjudlCAtlon. Tho Company 1>owcver, accounted for the Impact or tax of Rs. 617.237 million on prov1slon for 
non petforming loans & advances by routing ii t)1rough Profil & Loss in the year 2018. 
The related 1ax demands for all !he aforesaid tax years aggretiate to Rs 1,091.694 million, out o/ which Rs 
635, 194 mlUion has been paid by I recovered from !he Company 

Ill For the tax years 2015 to 2018. the assessing officer amended the Company's assessment under section 
122(5A) or the lnccme Tax Ordinance 2001 and created an aggrogate taX demand of Rs. 1,463.932 mmron by 
making various a:ld backs and disatlOW11nces The Company preferred appeals before Commissioner Inland 
Revenue - Appeals (CIR(A)) who In terms of separate appellate orders remanded majority of the matters to 
the assessing officer end on certain matters upheld the actions of assessing officer The Company has 
preferred separate appeals before A TIR for aforesaid cases which arc pending adjudication. 

Ill) For lax years 2015 lo 2017 proceedings under seciion 161 were ln1bated and cummulabve demand of Rs 
276.482 million was created on aooount of alleged default In wlthl>oldlng of tax out ol whlell Rs 28.034 million 
has been paid by I rowvered from the Company. The Company preferred appeal before ihe CIR(A) who 
remanded ceruiln Issues and upMld cenain matters The Company preferred llll'ther appeal before AllR 
which Is pending adjudication. 
ThA rn;:an9g~ent. bA$P.d on thP. opinion of Jtg legaJ r.oun!tefs. beffeve1t that the above menlioned matters aro 
likely to be decided In favour of the Company at superior appellate forums and therefOte no further Charge is 
required to be recognised lo lhese unconsolidated condensed interim financial s1a1e111enls 

21.3.2 OU1er contlngcnt llablUUcs 
There Is no cl>ango in the slat\Js of contingencies and c:omm1tments of the Company from the status given 1n 
the prece<11n9 audited annual financier &tatements for the year ended December 31,2022 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FlNANCIAL STATEMENTS [UN-AUDITED] 

FOR THE PERIOD ENDED JUNE 30, 2023 

22 MARK-UP/RETURNnNTEREST EARNED 

On. 
Loans and adwnces 
1nves1.ments 
Lendlngs lo financial lnslllu1ions 
Balances wilh banks 

23 MARK-UP/RETURN/INTEREST EXPENSED 

On: 
Deposits 
BorTOwlngs 

SecuriUes purchased under repurchase agreements 
Other s.101 I lerm borrowings 
SBP refinance scheme- LTFF & TERF 
Long 1erm bcrrowings 

lnleresl expense on lease llablllty against ROU assels 
Brokerage fee relating 10 borrowings 

Unaudited 
For the six months ended 

June 30, June 30. 
2023 2022 

---- --Rupees-----

662,072,578 
3,063,786,416 

42,864,743 
3,414,15S 

3,772,137,892 

341 ,515,534 

2,753,724,40~ 

227,203,497 
48,472.749 

321,769,007 
3,351, 169,651 

2, 182,040 
1,093,93$ 

3,895,961 , 161 

393,003,525 
, ,631,389.546 

3.554.633 
1,562.881 

2,029,510.585 

164,455.638 

1.297,926,076 
261 ,640,797 

6.861 .787 
114,055,732 

, ,680.484,392 

3,504.957 
, ,848,444,987 

23.1 Tne ma11<up expense amoum1ng 10 Rs 944,199 (June JO, w22: Rs. 504,479) re1a1es 10 saudl Pak 
Employees Conlributory Provident Fund. 

24 FEE AND COMMISSION INCOME 

Credil related lees 
Commission on guarantees 

25 GAIN I (LOSS) ON SECURITIES 

Realised 
Unrear.sed - Measured at FVTPL 

Unaudl~d 

Note For !he six montns ended 

25.1 

June 30, June 30. 
2023 2022 

------1Rupees-----

2,908,000 
31 ,029.198 
33,937, 191 

(166,814,277) 

20,000 

20,000 

65.800,520 

(2,111,481) ------
(168,925,758) 65,800.520 



SAUDI PAK INDUSTRIAL AND AGRJCULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED] 
FOR THE PERIOD ENDED JUNE 30, 2023 

25.1 Realised gatn I (loss) on: 

Federal Government Securities 
Shares • Unlltted 
Shares • listed 

26 OTHER INCOME 

Rent on propeny- net 
Gain I (loss) on sale or fixed assets-net 
Gain on sate of non banking assets · net 
Others 

26.1 Rent on property - net 

Rental Income 

Less: property expense 
Salaries. allowances and employee benefits 
DepreciaUon 
Other expenses 

26.1 

unaudited 
For the six months ended 

June 30, June 30. 
2023 2022 

Rupees 

(167,069,369) 51.000 
28,604.681 

245,082 37.144,839 
(166,814,277) 65.800.520 

136,211,428 112,472,698 
37,982 321.031 

2,721,440 876,526 
138,970,850 113,670,255 

255,.410,705 224,638,583 

17,714,673 16,459.837 
61,395,808 60,896,915 
40,088,796 34.809.133 

119,199,277 112,165,865 
136,211.428 112.472.698 

'r' 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TOTliE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN·AUDITEDJ 
FOR TliE PERIOD ENDED JUNE 30, 2023 

Unaudited 
For tho six months ended 

Juno 30, June 30. 
2023 2022 

Ru pen-----
27 OPERATING EXPENSES 

Total compensation expense 116,763,624 121.619,780 

Property oxponso 
Rent and taxes 264,799 378,190 
Insurance 168,083 151,075 
Utilities cost 10,263,209 10,278,842 
Security (Including guards) 2,386,635 2,320,772 
Repair and malnlenance {Including 1anitorial charges) 2,421,714 1.943.723 
Depreciation on ROU assels 8,432,841 6,892,840 
Deptedation 8,770,829 8.699,559 

32,708,110 30,665,001 
Information technology expenses 
Software maintenance 6,356,109 3,70-4,432 
Hardware maintenance 1,293,214 594,069 
Amortisation 1,836,366 2,242,142 
Network charges 3,354,020 2,005,207 

12,839,709 8,545,850 
Other operating oxpensos 
Sht>rP.holdet$' lee 3.074,585 
Directors' fees and allowances 12,890,000 i0,200,000 
Legal and professional charges 2,748,575 2,659,975 
Consultancy, custodial and rating services 3,711 ,128 3,331,335 
Outsourced services costs 18,542,857 19,894,371 
Trevelllng and conveyance 9,031 ,229 12,651 ,969 
Depreciation 16,407,797 13,008,608 
Trainong and development 1,724,630 1.348.597 
Postage and COLrier charges 205,799 236,106 
Communicalton 2,054,994 1,838,979 
StaHonery and pnnting 2.116,099 4,157.251 
Marketing, advertisement and pobllchy 250,383 185,826 
Dona lions 300.000 1.000.000 
Auditors remuneration 1,302,499 1.216,001 
Repair i'nd mafnlenan.ce 3,403,338 1,691,535 
Insurance 1,114,161 838,148 
Office and general expenses 8,033,661 6,314,096 
Bank charges 133,65.4 114,350 

82,970,804 84,661,732 
245.272,247 245,492,363 

' 'V' 



SAUDI PAK INDUSTR!AL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITED) 
FOR THE PERIOD ENDED JUNE 30, 2023 

28 OTHER CHARGES 

PenalUes ii .1posed by Sia le Bank or Paklslan 

29 CREDIT LOSS ALLOWANCE I PROVISIONS AND 
WRITE OFFS - NET 

Credit loss allowance I provisions against lending 10 

financial institutions 
Ctedii loss allowance I provisions for dimlnulion in 
value of investments - ne1 
Credit loss allowance I Provisions against loans and 
advances • nei 
Other credll loss allowance 
Write offs 

30 TAXATION 

Current 
Prior years 
Deferred tax 

31 BASIC EARNINGS PER SHARE 

Profit ru.· th ) perbd - Rupees 

Weighted average number or ordinary shares 

Basic earnings per share • Rupee 

32 DILUTED EARNINGS/ (LOSS) PER SHARE 

Note 

9.1 

10.3.1 

11.3 

Unaudited 
For the six months ended 

Juno 30, June 30, 
2023 2022 

- -----Rupees---

170,809 

(3,333,595) 

(112,706,125) 

34.766,447 

72,760,656 

94,695,977 

1su 02.46'! __ .. 1,.,s1 .. 
1
_.4s.,s .. ,s..,J.,3._ 

47,675,720 87,843,437 

---~11~1~8=,2=25~) __ ~(4~6~,4~04~,4~4~0~) 
d7 ,457 d!S 41 .4~8 QQ7 

81 ,487.301 63.880,522 

676,500,000 676,500,000 

0.135 0.094 

There are no dlludvo Instruments. hence basic and diluted earnings are same. 

33 CASH AND CASH EQUIVALENTS 

Cash and Ba.lance with Treasury Banks 
Balance with other banks 

34 FAIR VALUE MEASUREMENTS 

Unaudltod 
For the six months onded 

June 30, June 30. 
2023 2022 

------Rupocs-----

126.814.597 
84,994,14S 

2 11,808 742 

89,310.466 
95,199,362 

184,509 828 

The fair va1uo of quoted socurtuos other lhan thosQ classified under held to collect model, is based on 
quoled market price. Quoted securities classified under held to collect model are earned al amorlized 
cost. The fair value of unquoted equity securities. other than Investments in associates and subsidiaries, 
is determined on lhe basis or the b<eak-up value or these investments as per their latest available 
audited fin~ncial statements. ~ 



SAUDI PAK INDUSTRIAL ANO AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOUOA TEO CONDENSED INTE.RIM FINANCIAL STATEMENTS [UN·AUOITEO] 
FOR THE PERIOD ENDED JUNE 30, 2023 

34.1 Fair vatuo or financial assots 

The Company measures fair values IJSing the following fair value hierarchy that reffecls lhe sigrufioance of ttie mpuls used In 
mal<lng the measurcmenis. 

Le"91 1 Fair value measuremenlS using quoted prices (unadjusted) In active marl<ets (Pakistan Stoel< Exchange) ~ 
Identical &Ssets or l•abililles 

Level 2: Fair value measurements using inputs other than quoted pnces included with1n Level 1 thar era observable tor 
the &S'lets or liability. e1ther d•reclly (I.e. as pnoes) or 1ndiroetty (l.e derived from p<loes) available at MU1ual Fund 
AS'loclation ol Pal<istan (MUFAP), Reuters page, redempUon prices determine<! by valuers on ttie panel or 
Pakistan Bant<·s AssoclaUon 

Level 3: Fair value measurements using input ror tne asset or liability that are not based oo observable mar!<et data (i.e 
unobservable Inputs). 

The lllble below analysei the financial and non-financial assets carried at falr values. by valuation methods. Valuation or 
inves1ments 1s earned Olll as per guldellnes specified by the SBP. In ease of non-financal assofs, the Company has 
adopted revaluation model (as per IAS 16) In respect of leasehold land, b\Jlldlng and cer1aln olher assets and non-Oan~ing 
assets acqulled In saUsfaetion of claims. 

On balaneo shoot tlnanclal lnatrumonta 

Flnancha1 assots .. measured al fair value 
Investment$ 

Federal Govemmont Securitoes 
Shares 
Non·Gowimment Debt Sccuribes 

Financial 11aets - dlacloaed but not meuured 
at folr value 
lnvesunents 

Federal Govemment Secunbtl& 
Non-Government ll<!bt Securities 

Off-balance aheet fln•ncial lntatrumont. -
meaeured at ralr value 

On balanca 1ha.ot nnanclal lnatrumants 
Ffnanclal aaaota · measurod at falr value 
Investments 

Federal Govemmen1 Secunties 
Shares 
Non-Gowmmenl Debt Securities 

Flnanctal asnts - disclosed but not measured 
at f11lr value 
Investments 

Non-Government Debl Securities 

Oft·balance shoot nnanclaf Instruments • 
mo; sutod al ralr Valuo 

------___ J_u~n•~30~,_2_0_23 (Unaudited) 
Total lovel 1 Lovo12 Lovol 3 

---Rupees ---------

42,483,480,300 
2,165,338,123 

1,123,547,862 
2,165,338,123 43,607,028,162 

6,436,493,587 
1,.340,814,728 
7,777,308,315 

De<:ember 31 . 2022 (Audited) 
level 1 Level 2 Levol3 

Rupees 

31,193,768,300 
2,225.006,399 

891.725,421 
2-225.006.399 3aioss14931121 

1,000,515.000 
1.0C0.515,000 

I 

't' 

42,4113,480,300 
2, 165,338, 123 
1,123,547,862 

45,n2,366,285 

6,436,493,587 
1,340,814,728 
1.m.3o8,31s 

Total 

31 ,193,768,300 
2,225,006,399 

891,725 421 
34131015001120 

1,000,515,000 
1,000,SIS,000 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMEN'T COMPANY 1.JMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN·AUDITED) 

FOR THE PERIOD ENDED JUNE 30, 2023 

Valuation technique& ueed In determination of fair valuatfon of financial Instruments wlthln lovol 2 and level 3 

ltoms Valuation approach and Input used 
Federal Government seell'iUes The fair values of Federal Government sec.inti•• are determined on the 

basis of PKRV rates. 

Non-Government Debt Securities N!)fl Government Debt S<lc:uritles are val\led on the balis of rstes 
announced by MUFAP 

34.2 The company's policy Is to recognise vansrers Into and out of the different lair va1u1> hlorarcny levels at the dato of tllO ov1>n1 
or change In circumstances that caused such transfer, Thete ""'"'no transfers betwllen levels 1 and 2 during the porlod. 

34.3 Fair value of non·flnanelal assets 

Non-financlal assets 
Fl•ed assets 
Property and equipment (lease hold land, b\Jlldlng 
and others) 
Other assets 
Non banking assets acqu~ed in saUsfaction of 
da1ms 

Non·flnancl;al assota 
FiXed asseis 
Property and equipment (lease nold land. b<llldlng 
and others) 
Other assets 
Non banking assets acqured In saUsfacUon of 
ciainis 

June 30, 2023 (Unaudited) 
Level1 Lovol2 l.evol 3 Total 

- - --·- --Rupees - --- ----

3,981 ,152,121 3,981 ,152,121 

72,992,034 

Oeeember 31. 2022 (Audited) 
l.evel t I.eve! 2 l evel 3 Total 
---------Rupees---------

4,049.255.333 4.049,255.333 

74,545.056 74,545.056 

VaJuaUon technlquos used In detennlnaUon of fair valuaUon of flnanclal ln11tumants within level 2 and level 3 

Items Valuation approach and Input used 
Fixed a$Sets and non·bank1ng assets acquired 1n Land 1 buildlogs and other fix:&d as.sets and non-banking as.sets acquired 
satisfaction or claims In sadsfacUon of claims are revalued on a periodic basis using 

professional valuers. The valuatlon is based oo their assessment of the 
market value or lhe a.sets. The ettect of c:hanges in the unobservable 
Inputs used tn lhe valuations cannot be determined with certainty. 
accon:i1ngly a qu:abtative disclosure or senslbvity h.as not been 
pmsentod In lhosa unconsafidated flnancl<1I statoments. 



SAUDI PAK INDUS'l'RlAL AND AGRJCULTURAL INVESTMENT COMPANY LIMl1£D 
NOTES TO THE UNCONSOUDA TEDCONDalSED INTERIM Fl~CIAL !lT A TEMENTS l\JIMUDITED) 
FOR THf PERlOD EHOOD .llt<e 30, 2023 

35 Sogm•nt C>ottlla wtch retPIKllO eu1IM•~ /.c.tfVf1JK 

Corporate 
June 301 2013 iUn.audited'l 

Trading Buildlflg rental 
Finance andsalu services 

Prorh & Loss 
upoH 

Ne l -"4Jp/Te!Ufl111lto6l 64,646,75& 21,829,96& 

- """'"'"'' "'""" / litnst ll'WM 
33.937.188 54.067.789 138,932,818 

TOial- i!i,Ul,954 75.6§7,7$7 1J8.,8l2,8U 
&grnenl O!teCIC expensts 50.985,719 llM,286,528 
TOUW tAl*1'0S OO,ii&,f1f 194.Zii,:SZi 
Credil IOIS 1110N..a 
!Loss) / Profit belC>e "" 

1•0,854,649) 
1r.~:s2.nr 

(2.47,8~ , , t (3l1J,1- ,!8,!32",16! 
SalMUShoot 
Cat.Ii and baNi: 1:>a1aneu 211,666,306 
lnves!Jnenti 1,3<10,81 .. 728 5l,218,8S9,880 
t ondmgs, to finanaal lmtitutl~ 3n~445,A7S 
l\(lv- • pe<l"'""'19 1.386,636.617 

• ""''"~,,.. 01 Credl1 tou "''""""" ~.280,559 
00-.. 1,402,9:98,66.S 2,317,181,282 2,593,093,872 
T ob.I assell , 1,424,630,589 sa.,12s,1&;i.tM 2,!03,093,172 

-ng• 8,194,393,9'3 •3,6-42,736,272 

Oepooll• g ---
31993.039,719 

Oitien 72,298,591 1aa1•111111 13g,!1S11415 
Toto! lltbllldos 12;m ,73o;2S3 ••.031.11181643 1$6,$61,•65 
EQO!ty 
Total OQUH)' & l11bUltlt1 ,2,2!9.'r.JU.S! ~.us, ,,ua:.ul:1 t31,'.!5l .ias 

co nt.lngtnclH and c:onm1tm1nts l,3!!:~71!1, HlD 
' ·'" 7'.SI 

2,,S;l§• 

co;ponito 
Jone30, :!OZ!jllnolldi!!!:!l 

T radin; lfuOdltig ·enlal 
Flnatlce tndasles -Ruoeet 

Pron1 & lo•s 
Net ~~~IUfT'r/pl"o~ 84,861,720 96,20~878 

..... mo!1'·UO / <ewm I iltc<C$1 ""'°"'0 20.000 22315i2,662 n M701255 

T Olol '"°'""" 84.881.120 319.11&,540 113.616.235 

5egnwrrt dmtd V:Dl!IOIH s1,:111s,379 19' 128,985 
r_ .. _. 51.365,378 UM,126,985 
Ptcwl$lans 9<.69s.en 72,780656 
ILO.t) I Ptol;t bef()(O ... Hn., 1g,B3SI 52:821!1§ , J:l,E:71J,255 

COiifr.llC 
Decembor 31' 2022 !"'•"""'! fF.iOltlQ BU~ rental 

'"""""' and sales services 
Rut1ee$ 

Balanc.e Shfft 
Cash and baf\k balancts 2~4,312,8110 
Investment~ 

lending< IO l\nl('Clal ln&•IU"°"' 
1.000 515,000 35,32016001 t28 

Advnncea- performing 8,610,024,073 

. - ""ninll ... Of"'°''""" 509,265.969 
OIJ1<t$ 
Toc11 assots 

1.691 ,9~230 
ti,61 i,7~82 

3.611>. 762.651 
J§.191.57&.669 

2,603,348.007 
2.603.341(007 

~ 9.~.598.132 27.230,268.717 
~& ..... _. 506,884)32 t,4"6, 115,768 
OV1ora 
Tot..l lt•bll!Uo• 

146,307,332 
10, 197,tiiu,6§6 

•8' 232,619 
2i,170,lh7,104 

llM,733,• 38 
1«.iJJ.43'8 

e.u;i, 
Tot.I fll\llty & ll:abUtUn ID, J§7*7Bll.!m 3.1 7~!1 1,HJa: UA17l!.'1311 

Cof'tlrigef!d es and c""rnltments ~ 2.SB2.8Sl !.tnss:r ,. 

Tohll 

76.175,724 
226.937,665 
lOl.11.c.579 
2•5,272.2•7 
i•3,ffif2•T 
~,102,46-4) 

.9D.7§r 

211,666,306 
S4,SS9,674,608 

377~«5,-471 
8.336,536,611 

29<,290,659 
G,3131283,820 

701142,117,39! 

52,037,130,?15 
3,t93t039,719 

397,319,8'7 
fi,•27,•89,781 
13,715,397,614 
10.•i2.n1,,1s 

J,a:m1,n,
1
n11 

TDlal 

uu,oes,s;e 
~?.202.917 
61&.W .615 

245,<t92,363 
2•5,4M::363 
167 .. 56.633 
US5,3t§,5HI 

T°"'I 

244,312,890 
3&,321,015, 128 

8,&t0,024,073 
509.265.969 

7,922,083,088 
511606, 701.15i 

36.n .. 866.8'9 
1,953,000,000 

1135,273,382 
391563! i-10,iii 
l '4.<M3.SOO.to0 
:s'lgog;nn~ tlil 

K2D.••s.7•B 
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SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUOITEC 

FOR THE PERIOD ENDED JUNE 30, 2023 

37 CAPITAL ADEQUACY, LEVERAGE RATIO & 
LIQUIDITY REQUIREMENTS 

Min imum Cepltal Requirement (MCRJ: 

Paid-up capital (nel or losses) 

Capital Adequacy Ratio (CAR): 
Eligible Common Equity ner 1 (CET 1) Capital 
Eligible Additional Tier 1 (ADT 1) Capital 
Total Eligible Tier 1 Capital 
Eligible Tier 2 Capital 
Total Eligible Capital (Tier 1 + Tier 2) 

Risk Weighted Assets (RWAs): 
Credit Risk 
Marl<et Risk 
Operational Risk 
Total 

Common Equity Tier 1 Capital Adequacy ratio 
Tier 1 Capital Adequacy Rado 

Total Capital Adequacy Ratio 

Unaudited 
June 30, 

2023 

Audited 
December 31 , 

2022 
- ---Rs ·ooo· ----

6,765,0DO 

11 ,552,~83 I I 

11,552,483 
1,338,126 

12,890,609 

24,484,656 
6,166,785 
2.876.520 

33,527,971 

34.46% 

34.46% 
38.45% 

6,765,000 

12,253,:591 

12,253,559 
1.124.n4 

13,378,333 

22,217,420 
6, 11 1,660 
2,876,520 

31.205,600 

39.27% 
39.27% 

42.87% 

As or June 30, 2023, the Company musl meet a ner 1 to RWA ratio and CAR. Including CCB. of 
7.5% and 11.5% respectively. 

Standardized Approach Is used ror calculaUng the Capital Adequacy ror Market and Credit Risk 
while Basic Indicator Approach (BIA) is used for Operational Risk. 

Leverage Ratio (LR): 
Eligible Tier-1 Capiial 

Total Exposures 

Leverage Ratio 

Unaudited 
J une 30, 

2023 

Audited 
December 31, 

2022 
----Rs ·ooo· - - --

11,552,483 12.253.559 

73,031,041 53,966, 116 

~~ .... 1.s •• s .2%..,. ~~~2=2=1~1~o/c=• 



SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED 
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS [UN-AUDITEt 
FOR THE PERIOD ENDED JUNE 30, 2023 

Liquidity Coverage Ratio (LCR): 
Total High Quai ty Liquid Assets 

Total Net Cash Outflow 

Liquidity Coverage Ratio 

Net Stable Funding Ratio (NSFR): 
Total Avaflable Stable Funding 

Total Required Stable Funding 

Net Stable Funding Ratio 

38 DATE OF AUTHORIZATION 

Unaudited Audited 
Juno JO, December 31 , 

2023 2022 
---Rs '000' ---

4,001 ,332 4,639,985 

2,340,570 3,295,451 

170.96% 140.80% 

4415791577 36,098.612 

28,535,297 2 1.362.298 

156.23% 168.98% 

These unconsolidated condensed interl.!1' fin~1 statements were authorized for Issue by the , 
Board of Directors of the Company on ~/;U~. IQ,. ;)O:;J ;!. . 'If 

I 

~Q:Lq~ ~/~ 
-T--/o'Tir+- -===----

DI rector Director 


