
















































































SAUDI PAK INDUSTRIAL AND AGRICULTURAL INVESTMENT COMPANY LIMITED
NOTESTO THE UNCONSOLIDATEDCONDENSEDINTERIMFINANCIALSTATEMENTS [UN-AUDITED]
FOR THE PERIOD ENDED MARCH 31, 2023

35 RELATED PARTY TRANSACTIONS

The Governments of Kingdom of Saudi Arabia and the Islamic Republic of Pakistan each own 50% shares of the Company. Therefore, all entities owned by and controlled by these governments are related parties of the Company. Other related parties comprise of entities over which the
Company has control (subsidiaries), entities over which the directors are able to exercise significant influence (associated undertakings), entities with common directors, major shareholders, directors, key management personnel and employees' funds. The Company in normal course of

business pays for electricity, gas and telephone to entities controlled by Government of Pakistan.

Transactions which are made under the terms of employment with related parties mainly comprise of loans and advances etc.

Advances for the house building, conveyance and personal use have also been provided to staff and executives in accordance with the employment and pay policy. Facility of group life insurance and hospitalization facility is also provided to staff and executives. In addition to this, majority of

executives of the Company have been provided with Company maintained car. N
Details of transactions with related parties during the year, other than those which have been disclosed elsewhere in these financial statements are as follows:

March 31, 2023 (Unaudited)

December 31, 2022 (Audited)

Ry Other related Key
Shareholders Directors n it Subsidiary A iat b Shareholders Directors management Subsidiary Associate Other related parties
personnel personnel
Rup Rup
Non-current asset classified as held for sale
Opening balance - - - - 576,676,075 - - - - - 576,676,075 -
Transfer in / (out) - net - - - - - - - - - - - -
Closing balance - - - - 576,676,075 - - - - - 576,676,075 -
Provision for Non-current asset classified as held for sale - - - - 576,676,075 - - - - - 576,676,075 -
Lendings to financial institutions
Opening balance 5 - - - % s - & & = - -
Addition during the period / year - - - - - 10,561,479,302 - - - - - 19,492,212,383
Repaid during the period / year - - - - - (10,361,479,302) - - - - - (19,492,212,383)
Closing balance - - - - = 200,000,000 - - - - - -
ECL held against Lendinas to financial institutions - - - - - 134,027 - = < & = 2
Investments
Opening balance - - - 500,000,000 - 199,640.000 - = - 500,000,000 - 199,720,000
Investment made during the period / vear - - - - - - - - - . - -
Investment redeemed / disposed off durina the vear - - - - - - = = - - - (80.000)
Transferin / (out) - net - # - . L = = “ = & = =
Closina balance - - - 500,000,000 - 199,640,000 - - - 500,000,000 - 199,640,000
ECL for diminution in value of investments - - - - - 319.517 - - - - - -
Advances
Opening balance - - 24,564,071 - - - - - 26.026.934 - - -
Addition during the period / vear - - 2,915,526 - - - - - 10,412,718 - - -
Repaid during the period / vear - - (1,635,049) - - - - - (12,894,098) - = -
Transfer in / (out) - net - - - - - - - - 1,018,517 - - -
Closing balance - - . 25844548 - - - = - 24,564,071 - - -
ECL held against advances - - - - > 3 = = a = - -
Other Assets
interest / mark-up accrued - - - - - 15,256,280 - - - - - 6,511,442
Security deposit - - - 2.633.280 - - 4 ¢ - 2.633.280 = -
Borrowings
Opening balance - - - - - - - - - - - 6,670,000,000
Borrowings during the period / year - - - - - ” - . « - & 142,563,011,654
Settled during the period / year - - - - - - = = s - - (149,233,911,654)
Closing balance - - - - - - = - -~ - - -
Deposits and other accounts
Opening balance - - - - - 1,353,000,000 - - - - - 2,711,587.775
Received during the period / vear - - - - - 1.712,000,000 - - - - - 356.073.379
Withdrawn during the period / vear - - - - - - * & = - - (1,714 661,154
Closing balance - - - - : 3,065,000,000 = c : - - 1,353.000,000
Other Liabilities
Interest / mark-up pavable - - - - - 17.772.116 - - - - - 10,786,083
Payable to defined benefit plan - - - - - 2,450,759 - - - - - 10.219.869
Dividend pavable to foreian shareholder 82,500,000 - - - E - 82.500.000 - - - - -
Security deposit - - - 428,170 - 2,366,908 = - - 426,170 - 2.366.908
Rent received in advance - - - 1.065.425 s 17.672,924 ® = = 1.065.425 - 24773648
March 31, 2023 (Unaudited) March 31, 2022 (Unaudited)
Key manage-
Shareholders Directors ment Subsidiary Associate Other rf;latud Shareholders Directors Key manage- Subsidiary Associate Other related parties
parties ment personnel
personnel
Rup Rup!

Income
Mark-up / return / interest earned - - 188,547 - - 16,027,827 - - 184,533 - - 4,996,788
Rental income - - » 1,278,510 - 7,100,724 - - - 1,168,154 - 6,476,835
Expense
Mark-up / return / interest expensed - - - - - 116,951,934 - - - - - 252,912,788
Contribution to employees’ funds - - - - - 2,366,031 - - - - - 2,701,685
Directors' fees and allowances - 7,280,000 - - - - - 4,950,000 - - - -
Shareholders' fee - - - - - - - - - - - 1,369,573
Operating expenses - - 25,677,026 - 113,777 - - - 33.525.844 - 90.750 -











